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APKO TAYBPC AACHIL

MemguHen otver kom 30 1oum 2023
NOACHUTENHW BENEXKN

1. HKopnopartueHa MHGOPMaUMA

»ApKo Taybpc” AACHL ( ApymecTsoro”) e nyGAMYHO aKUMOHEPHO APYIKECTBO Cbe cneumantia MHBECTULIMOHHE uen 3a
CEKIopHTMINpaHE Ha Heasiimmmn wmotn. Cornacko § 1. 1. 1 or fomwaHuTenHuTe pasnopeabu Ha 3aKkoMa 3a
APYHECTBATA CbC CNEUNANHA MHBECTULIMOHHA LeN ,CeKIOPUTH3AUMA” @ NelHOCT, NPH KOATO BeuHK Npasa ( Npaso Ha
cobCTBEHOCT M NPaBO Ha CTPOEM) BLPXY HEABMKHMMK MMOTH WA Npasa Bbpxy NapUUHK BIEMEHMA, BRAKYHTENHO W
Ghaewm B3eMannn, Ce MaTEPUANUINPAT B UEHHW KHUMAE, NPeaNarasm nybauuro.

O6cnyweawo apywecrso (tpero amue no un.27 or 3ACULLAC) Ha ,Apko Taybpc” ALCUU e ,Kondupma” ALl, rp. Codmn.

C pewenne Ne 804 — ACULL Ha KomucnaTa 3a PuHakHcos Hagsop ot 20.10.2022 r. e ogobpeHo peweHne 3a CMAHA Ha
Gankara aenosutap. Bamka Aenosutap Wa [lpyecTsoTo cumtano or 08.11.2022 r. e YuuKpeaur BYNIBAHK AL, rp.
Codwms.

ApywectsoTo e Bnucano Ha 1 mapr 2007 r. 8 PErMCTLPA HA THPTOBCKUTE Apyxecrsa noa Ne 115473, rom 1581, crp. 122
no ¢. A 3162/ 2007 r. no onuca Ha Codpuitcku rpafckm cua, Kato AKUMOHEPHO APYMECTBO CbC CneunanHa
WHBECTHUMOHHA UEA W OCHWECTBABA AEAHOCT B CHOTBETCTBME C M3MCKBAHMATA HAa 33KOHA 33 APYMECTBATA CbC
CNeunanta UHBECTULMOKHE LUen U 3aKOHa 33 NYBAUUHOTO NPEANAraHe Ha LLeHHH KHMKA.

Apy»ecTeoTo e ¢ M3uano sHecen Kanuran 682 500 nesa, popmupan or Napu4HKM BHOCKK. Mpes mecey okTomepw 2007
f. ¢ pewenne Ha COPMACKM rPIACKU Cbll € BNMCBAHO MbPBOHAYANHOTO YBENMYEHUE Ha KanuTana cue 150 000 nesa.
MNpe3 Hoemspu 2009 r. kanuTanst Ha dpywecrsoro e ysennyen ¢ 32 500 nesa u 5b3nn3a Ha 682 500 nesa,

AkummTte Ha [pymecTsoTo ca 06MKHOBEHM, BeIHaNNYHIM NOUMEHHH UMK € NPABO HA rNac, C HOMMHANHA CTOMHOCT 1
nes 6eAKa eana.Kom 30 woHu 2023 1., aKUMOHEPM, NPUTENABALUM Haa 5% OT KanuTana Ha Opywecrsoro ca:

AKuuoHepH Aanoso ywactve  Bpoi akummu/asnose HomuHanua croiHocCT
(xun.ne.)
#CrHrynap Acer MenngmmukT” 00[, 34,80 % 237 500 238
HHOHUK UnBecTmbHT" AL rp. Codun 31,87 % 217 500 218
wMmmobuno” Afl, rp. BapHa 12,70 % 86 683 87
+Cut Bu Cu” ALl, rp. Codun 11,63 % 79 383 79
Apyrm akumonepy 9,00% 61434 61
Bemuwo 100.00% 682 500 683
Perynaropna pamka

Apywectsoro e nuuexsuparo or Komucuara 3a PuHarcos Hagsop C Pewenue Ne 541 - ACUL or 11.04.2007 .
PuHancosaTa roguHa Ha [lpymecTsoTo NPMKMOYBa Ha 31 AeKemBpHu.,

Apy#ecTsoro e 0ca0boaeHo o1 06A3raHe C KOPNOPATHBEH AAHBK U pasnpeaens AUBUALHTH B PA3IMep Ha MUHUMYM 90
npoueHTa or neuanbara 3a puraHcosara roamuHa.

2. ba3sa 3a u3roTeAHe

DUHAHCOBUAT OTYET € WITOTBEH Ha Gasa UCTOPMYECKA UeHa, € U3KNIOHYEHUE HA WHBECTHUWOHHWTE MMOTH, KOMTO Ce
OTYMTAT NO NPEOUEHEHD CTOMHOCT MW CNPABEANNBA CTOHHOCT B KPaR Ha BCEKM OTYETEH NEPHOA, KAKTO & OBACHEHD 8
CHETOROAHATA NONUTHKA no-gony.

DUHAHCOBMAT OTUET & NpeacTaseH B GLArapcku Nesa U BCHYKK NOKasaTenw ca 3aKpBraeHn 4o Hah-6auskuTe XMNAAS
Guarapcku nesa (xun. N8.), OCBEH 3KO @ YNOMEHATO ApPYro.

W3nABneHune 33 ChboTBETCTBME

DUHAHCOBUAT OTYET Ha [IPYECTBOTO © M3rOTBEH B CLOTBETCTBME C MexayHapogHuTe CTaHgapT 3a PMHAHCOBO
OTYMTaHe, npueTh ot Esponeickua cvio3 (,MCPO, npueru or EC”). OruetHara pamka ,MCDO, npuetu or EC” no
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CHUECTSO € ONpeAencHaTa HaumoHanHa cuerosogna Gasa MCC, npuetn ot EC, pernameHTMpann cbec 3akoHa 33
CYETOBOACTBOTO U AcduHupanm & T.8 o1 HerosuTe JonmbanHnuTeNHKn pasnopeabu.

OTroBopHOCTH H3 PLHOBOACTBOTO

NlefcTBHATA HA PHKOBOACTBOTO M CAYMMTENWTE C3 B NOCOKA YTELPMAIBANE HA NPHHUMNATE 33 A0Gpo KOpnopaTHBHO
ynpaBnexHue, NOBMILABAHE Ha AOBEPUETO HAa AKUMOHEPHTE, WHBECTUTOPUTE M NMLATA 33aUHTEPECcOBaHK OT
YyNpaBneHueTo u aeiinoctTa Ha [lpyecrsoTo.

PuKOBOACTBOTO NOTEBLPMAABA, Y& 33 OTYETHMA NnepWoa e NPWNarano NOCNefoBaTeNnHo aAeKBaTHW CHETOBOAHMW
NONMTHKN NPW MIFOTBAHETO Ha [OANWHKAT GUHAHCOB OTHET M € HANP3IBMAO PA3YMHKM U NPEANAINUBN NPELEHKH,
NPennonoMeHus U NPUBNMIUTENHH DUEHKN.

PHLKOBOACTEOTO CHULO NOTELPHAABA, YE CE € NPUALPMAND KbM AHCTBAMNTE CUETOBOAHM CTAHAAPTH, KATO MOANWHUAT
DUHAHCOBUA OTHET € M3rOTBEH Ha NPUHLUMNG Ha ASACTBAWOTO NPEANPUATHE,

MpHHYKAN Ha AEACTBAWOTO NPEANPUATHE

[pyecTBOTO @ MIroTBMAO CBOA GUHAHCOB OTHET 33 roAMHaTa, NPHKNIOYBAWa Ha 30 whn 2023 r, B3 OCHOBA Ha
NPeANnONOHEHHETO, Ye [IPYIKECTBOTO e AeiCT A NPEANPHATUE, KOSTO NPEANDAra NPOALMKABAHE HA HACTOALIATE
CTONAHCKA ASHHOCT M PEANMIMPAHE HA AKTHBMTE U YPENASHE HA NacMBUTE B HOPMANHNA XO4 H3 HErOBaTa AeAHOCT.
Buaeumre duHAHCOBM Pe3ynTat Ha [lpyWecTsoTo 33BUCAT OT NO-WMPOKATs WKOHOMWYECHa cpeja, B KOATO TO
OCBLULECTBABA AEHHOCTTA CH. PAKTOPHTE, KOWTO NO-KOHKPETHO 33CATAT peaynTatnTe Ha [pymecTaoTo, BRNIOUBAT HyNed
HAKM OTPULATENEH MKOHOMMUYECKN PACTEN, AOBEPUE HA KYNYBAUMTE, LUBHU HA KOHKYDEHTUTE, KAKTO U UBHM 1 Hanuume
Ha CYPOBMHM, NOANIMBAHKTENN W AOCTABYMLA.

L\py"ecTaoTo & M3roTBuno GUHAHCOBM NPOTHO3W 338 ABAHAAECETTE MeCeUa OT Aatara Ha oaobpeHne Ha HaCcToAWMA
GMHEHCOB OTYET, PLKOBOACTBOTO & AOCTMIHANO AD 3AKNIOHEHNETO, Y€ HE € HAZIMUE CHLLECTBEHA HeCUTYPHOCT, KOATO
61 morna Aa NOPoAK 3HAYUTENHW CBMHEHMA OTHOCHO cnocobHOCTTa Ha [ipymecTsoTo Aa NPoAbAKK A2 $yHKUMOHMpa
KaTo AEWCTBAWO NPeAnpUATHE, W ChOTBETHO, Y€ & YMECTHO A3 W3roTeu $umancosus otuer wa Baza wa
NPEANONOKEHHUETO 33 ASHCTBAULO NPEANPHATHE CNEA BIEMAHe NOA BHHMaHHE Ha QUHAHCOBMTE NPOrHO3M, B TOBA
YWCNO M NPOTHOSHUAT CUEHapWit 33 cnaa.

LPYHECTBOTO € B MIMBAHEHNE Ha CBOMTE PUHANCOBM AHTAKMMEHTH KM 30 oMM 2023 r.

PuKOBOACTBOTO HAMA NNIHOBE MM HAMEPEHWUA, KOMTO A3 NPEABMIKAAT CHUECTBEHO OTpaHuyasaHe Ha mawabure na
AeiHocTTa u/unu npeobpasysane 8 NPorHoIMpyemo Gbaeule 8 NepUoa MUHUMYM A0 E/1H3 FOAMHE Ha APYIKECTBOTO.

3, O6GobuieHMe Ha CbULeCTBEHMTE CHETOBOAHMN NONUTHKMH
3.1. MpespblyaHe B YyMAECTPaHHA BanyTa

DUHAHCOBUAT OTUET & NpeacTaseH 8 DBArapckK NEE3, KOATO @ QYHKUMOHANHATA BaNyTa U BanyTaTta Ha NpeacTasaHe Ha
Apymectsoro. CAenkuTe B YYMASCTPaHHa BanyTa MbpPBOHAYaNHO Ce OTPa3ABaT BbE byHKUMOHANKaTa BanyTa no
oBmeHHMA KYPC Ha AaTaTa Ha caenkata, MOHeTapHUTE aKTMBM M NACKBM, AEHOMUHUPAHK B YYKAECTPAHHK BanyTM ce
NPensYMCAABAT BbB PyHKUWOHaNHaTa BaNyTa, KbM A3TaTa Ha OTHETA NO 33KNIOHUHTENHKA obmeneH Kypc Ha Buarapcka
HapoaHa baxka 33 nocneanna paboTed AeH OT CHOTBETHUA Mecel,. BCuuku Kypoosk Pasnuku Ce NPM3HABAT B OTUETa 33
sceobxsaTHMA 4OX0A. HEMOHETAPHWUTE AKTHBM M NACHBKM, KOMTO CE& OUEHABAT NO MCTOPHYECKE UEHE Ha npugobueane &
WYMAECTPAHHA BaNyTa Ce NPeBPbILAT Bba GyHKUMOHANHATA BanyTa NO OOMEHHKMA KYPC KbM A3TaTa Ha MbpBOHaYanHaTa
caenxa (npuaobusane).

3.2, Npu3HaBaHe Ha NPUX0AH

[lpy)KecTsoTo NPU3HaBa NPUXOAM, A3 €3 OTPasH NPEXBEBLPARHETO Ha ObewaHnTe C AOTOBOPa CTOKM MW YCIYTH Ha
KAKEHTH, B Pasmep, KOWTO OTPA3ABA BLIHATPAKAEHUETO, HA KOETO [IPYIHECTBOTO OUaKB3 A3 MM3 NPABO B 3aMAHA H3
NPEXBLPACHWUTE CTOKW MAK YCAYIK.

MPexsbPNAHETO HA CTOKMTE MAKU YCAYTUTE Ce OCHOBABA HA KOMUENUMATE 33 NPEXSHPAAHE H3 KOWTPOAA BBPXY TAX,
CUOCOGHom Aa ce pvKosOaAN W3INON3BAHETO Ha AKTHEA M Aa Ce nony4aear no CHULECTBO BCUMUKHM OCTaHaNKU NON3K OT

Hero. KOHTPOMLT BKMIOUBA W CNOCOGHOCTTa 33 NPeAOTBPaTABAHE WA TOBAa APYIM APYKECTBA A2 PbKOBOAAT
MINONIBAHETO Ha aKTHMBaA M nonyuauuero Ha NON3K OT HETO.

MPUXOANTE OT AOTOBOPM C KAWEHTH CE NPU3HABAT, KAKTO Chegsa;
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¢ BTEYEHME HA BPEMETO NO HA4YMH, KOWTO OTPa3ABa MIBLPWaHaTa ot [pywecrsoro pabora no A0ropopa;

® B ONPEAENEH MOMEHT, KOraTo CE NPEXBLPNSA KOHTPOMBT BbPXY CTOKMTE UAK YCAYTUTE HE KAMEHTA.

* lpuxoaute OT AOFOBOPM C KAMEHTM ce npusWasat Ha Gasa S-etanew moaen 3a NpW3HaBaHe, Karto
pa3srpaHnyeHme Ce Npask 8 CNEAHNTE ASE HACOKK CNOPEA MOMEHTA Ha YAOBNETBOPABAHE Ha Jafb/IMEHUETO
33 M3NBAHEHMKE!

O  33AbMKEHNE 33 MINBAHEHWE (NPEXBBLPNAHE Ha KOWTPO/I) B TEYEHWE Ha BPEMETO — B TO3M cny4ai
NPUXOANTE C& NPM3HABAT NOCTENEHHO, CAEABANKM CTENEHTA Ha NPEXBBLPAAHE HA KOHTPONA BBPXY
CTOKWTE WAK YCNYTHTE Ha KANEHT];

© 33 M3NBAHERME, YAOBNETBOPEHO (NPEXBBPNEH KOHTPOAN) B ONPEALNEH MOMEHT — KAMEHTHT NONYYaBa
KOHTROA BBLPXY CTOKUTE WAKM YCNYIUTE 8 ONPEABNSHO BPEME M NPUXOAMTE Ce NPU3IHABAT M3IUANO
HaBeaHDb.

Mpuxodu om nuxeu

MpuxoauTe OT NUXBK CE OTYMTAT KATO C8 M3INON3B3 METOAA Ha EPEKTUBHUA NUXBEH NPOUEHT, NpeAcTaBAABaLy
NPOUEHTDLT, KOWTO TOUHO AMCKOMTHPA OYaKBAHWUTE GbALIM NAPHYHK NNALWAHWA 33 ONAKBAHUA CPOK Ha PMHaHcoBMA
MHCTRYMEHT MM 33 NO-KPATHK NEPUOL, KOraTo @ yMEeCTHO, 210 6anaHcoBaTta cYORHOCT Ha GUHAHCOBMA aKTHE. MNpuxoavt
OT IMXBU Ce BKNIOYBA BbB GMHAHCOBMA NPUXOZA B OTYETA 33 AOXOAMTE.

NpuxoguTe 0T AMXBM OT GUHAHCOBM AKTMBM Ha OTYMTAHW NO CNPABEANMEE CTOMHOCT B nevanbata WK sarybara ce
BKNIOYBAT B HETHaTa neyanba / (3aryba) or maxHara cnpaseannsa cToRHOCT. MNpuxoam oT AMxBKM NO PUHEHCOBM BKTHBM
OTYMT3HW NO GMOPTUINPAHA CTOAHOCT M GUHAHCOBM AKTMBM OTUMTAHM MO CNPABEANMBA CTORHOCT B Apyr sceobxaates
AOXOA, USUNCNEHH NO METOAA Ha edEHTHBHATA IUXBA, C& NPUIHABAT B OTYETA 33 AOXOANTE,

MpuxoguTe OT NUXBYU CE MIUMCAABAT YPEs NPUAAraHe Ha EPEKTUBHUA NHXBEH NPoueHT Bbpxy GpyTHara Ganancosa
CTORHOCT Ha GUHAHCOBMTE AKTUBM, C MIKNIOYEHHE HA DUHAHCOBUTE AKTUBM, KOUTO BNOCAEACTaME ca obesueHenn. 3a
TAX €& Npunara edpexTMBEH NUXBEH NPOUEHT BBLPXY HETHaTa GanaMcosa CTORHOCT Ha puHancosua aktme (cnep
NPUCNaAaHe Ha KOMNEHCaUMATa 3a 3aryba).

Npuxodu om duaudenmu

Mpuxopure 0T AMBMAEHTH CE NPUIHABAT, KOTATO CE YCTAHOBM NPABOTO 33 TAXHOTO nonyyasaxe. Tosa ce npunara 4opW
ako Te ce w3nnawar or nevanbute npeaM nNPMAOGHMBAHETO, OCBEH 3KO AMBMAEHTHLT ACHO NPEACTaBNABa
BBLICTAHOBABAHE HA HACT OT PA3XOAMTE 33 WHBECTMUMATA. B TO3M Chyvait AnBmaeHT ce npuaKasa B Apyr sceobxsaren
AOXO/, 3KO CE OTHACA 33 MHBECTULMA, OLEHEHA NO CNPABEA/IMBA CTORHOCT 8 BreobxBaTteH Aoxoa.

3.3. Pasxogu

Pasxoaute ce NpuIHaBaT &8 MOMEHTA Ha TAXHOTO Bb3WHWKBaHe. Pasxoawte 3a Gvaewm nepuogy ce otnarat 3a
NPM3HABAHE KATO TeKYL, Pasxoq 3a NEPHOANTE, NPE3 KOMTO AOrOBOPUTE 33 KOMTO C8 OTHACAT CO U3NMBAHABAET,

3.4. Oawsum
Texkyw darvk evpxy doxodume

TekywmTe A3HL4HW KTHBM 1 NACHBM 33 TEKYLUMA M NPEAXOAHM NEPHOAK CE NPUIHABAT NO CyMATa, KOATO Ce ONaKsa aa
Gbae BL3CTAHOBEHA OT MW NNATEHA HAa AJWBMHUTE BAACTH. DU MIUMCABHME HA TEKYWMTE A3HBUM Ce npunarar
AINBHHUTE CTABKM W A3HLUHUTE 33KOHM, KOMTO Ca B CHA@ AN C3 B IHAYMTENHA CTENEH NPUETH KbM OTYETHATa AaTa.
PbKOBOACTBOTO aHAAW3MPA OTAENHUTE NONUMK B AAWBNHATA AEKNAPALUMA, 33 KOWTO NPUAOKMMHTE AAHBUHM
Pasnopeabu ca NPEAMET Ha ThARYBAHE W NPU3HABA NPOBM3NK, KOTATO TOBA € YMECTHO,

Texyumre gaHbum ce NPUIHABAT ANPEKTHO 8 COGCTBEHMA KANUTAN MK B ADYTMA BceobxBaTeH AOXOA, KOFaTO AaHBKBY
Ce OTHACA AO CTATM, KOUTO €3 BUAK NPUIHATM AUPEKTHO B COBCTBEHMA KANWTAN MM B APYTMA BceobxaaTen Aoxog.

Omepoven donbk avpxy doxodume

Orcpouennte parbum ce Npuanasar no 6aNaHCOBMA METOA 33 BCHUKM BPEMEHHM PA3IMKK KbM OTHETHATA OaTa, KOMTO
BBIHUKBAT MEMAY AFHBYHATE OCHOBA Ha AKTUBMUTE W NACKBUTE U TexHUTe BanaHcosu CTORHOCTH,

OTcpoueHy AaHBUHKM NACHBI Ce NPUZHABAT 33 BCHUKYK 0BNAraemMmn BPEMEHHM PaZNUKN:
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®  OCBEH [0 CTENEHTA, A0 KOATO OTCPOMEHMAT AaHbYEH NACHB BbIHWKBA OT MbPBOHAYANHO NPH3HABAHE HA AKTUB
MNW NacMB OT AafeHa CAENKa, Koato He e BuaHec kombBuHaUuMA M He BAMAE HWTO BBLPXY CYETOBOAHAaTA
neqanba, HMTO BBPXY A3KHbYHaTa nevanta nau 3aryba KM MOMEHTE HA M3BLPLIBAHE H3 CABNKATA; W

® 33 obnaraemu BPEMEHHW DAINUKKM, CBLP3IAHM C WMHBECTMUMM B ALIEPHW ADYKECTSa, aCOUMMPaHM
NPEANPUATHA M YHACTMA B CHEMECTHW NPEANPUATHA, OCBEH A0 CTENEeHT3, A0 KOATO [IPYMecTsoto € 8
CLCTOAHME A3 KOHTPONMUPA BPEMETO Ha 06PaTHOTO NPOABNEHHe HA BPEMEHHATa Pa3nuKa W CLULeCTSyea
BEPOATHOCT BPpEMEHHAaTa Pasnuka Aa He ce npoasn obpaTHo B npegenanmo Geaewe.

AKTHBM NO OTCPOMEHM A@HBLUW CE NPU3HABAT 33 BCUMKK HAMANAEMM BPEMEHHHM Pa3NMKK, NPEHECEHH HEH3MON3BaHK
ABHBYHM KPEAMTH M HEM3NOA3B3HW AaHbuHM 3arybu, A0 cTenexTa, A0 KOATO @ BEPOATHO Aa e Hanuue obnaraema
neyanba, cpelly KoATO Aa 6bAAT WM3NON3BAHW HAMANAEMUTE BPEMEHHWM PAINMKKM, NPEHECEHWTE HEeM3NON3BAHM
A3HBHHW KPEAWTH W HEM3NON3BAHKTE AaHbuHM 3arybu:

*  OCBEH 3KO OTCPOYEHMAT AAHDLYEH AKTMB BLIHMKBA OT MbPBOHAYANHO NPH3IHABAHE Ha BKTMB WAKW Nacus OT
A3AeHa CABNKA, KOATO He & BuIHec KOMBUHALMA U HE BAWAS HUTD BLPXY CUSTOBOAHATA Neyanba, HUTO BBLPXY
AanbyHaTa nevanba nam 3aryGa Kbm MOMEHTE Ha MIBBLPLUBAHE HA CARNKATA; N

® 33 HaManAemMu BPEMEMHW PaINUKKM, CBLP3AHW C MHBECTMUMM B AbUWEPHW APYKECTBA, ACOUMMPAHW
NPeANPHATHA M YHACTHA B CHBMECTHM NPEANPUATHR, OTCPOYEH AIHBYEH BKTUB CE NPUIHABA SAMHCTBEHO A0
CTENEeHTa, A0 KOATO NMA BEPOATHOCT BPEMEHHATa pasnuKa aa ce npossk obpartHo B o6o3pumo Guaewe u aa
6vne peanusupana obnaraema newanba, cpeuly KOATO A3 Ce ONON3IOTBOPM BPEMEHHATA PAINMKA.

ApymectsoTo nasbpwsa nperneq Ha Hanawcosata CTOAHOCT HAa OTCPONEHNTE AaHLYHW BKTMBM KbM BCAKA OTHETHA AaTa
¥ A HAMaNAsa AC CTENEHTa, [0 KOATO BeYe He @ BepoAaTHO Aa Guvae peanuaupaua pocrarsuda ofnaraema neuanba,
KOATO A3 NO3BONABA LENUA M/IW YACT OT OTCPOYEHUA AaHBYEH aKTHMB aa Dbae sbacTaHoseH. HenpnaHaTtuTe oTcpoveHn
A3HBYHM 3KTHBM Ce NPepaIrfesAaT KbM BCAKA OTYETHA AaTa WM Ce NPU3HABAT A0 CTENEeHTa, A0 KOATO @ CTaHano
BEPOATHO A3 Obae peannsnpana Ovaewa obnaraema nevanba, KOATO ga NO3BONM OTCPOHEHMA AAHBYEH aKTHE Aa Gnae
BBICTAHOBEM.

OTcpoueHUTE A3HBUHW BKTUBM M NACMBM C8 OUEHABAT NO A3HBLYHWTE CTABKKU, KOMTO ce ovyaxsa aa 6wvaar B cuna 23a
NepUoAa, B KOWTO aKTUBLT CE PEANIM3NPA MK NACHBDLT C8 YPEAM, Bb3 OCHOBA Ha AGHLYHWTE CTABKM (M AaHbYHM 33KOHM),
AERCTBALLM UAK BNEINKM B CHNE, B IHAYUTENKHA CTENEM, KbM OTHETHATA AaTa.

OTcpoueHnTE AaHDBUM, CBHP3AHM CbC CTATHH, NPU3HATH M3BBH Nevanbata mnm sarybata, ce Npu3HasaT M3sbH nevanbara
unu 3arybata. OTCPONEHWTE AaHBUKM CE NPWIHABAT B 33BMCHMOCT OT CBbP3aHaTa C TAX CAENKAa WAW B ADYIWA
sceobxsarex goxoa, wam aupexTHo 8 coberaenna kanutan,

ApyMecTeoTo KOMNEHCHMPA OTCPOMEHM AAHBYHM @KTMBM W NAcHBW CaMO TOraBa, KOTaTo MMa 33KOHOBO Npaso Aa
NPUCNaAa TEKYLWM AaHBLUHK AKTUBUW CPELly TEKYWM AaHbUHW NACKMBU W OTCPOUSHUTE AAHBUHU AKTUBM M NAcKBM ce
OTHACAT [0 AAHBUW BBPXY AOX0AE, HANOMEHH OT EANMM M CbU A3HLYEH OPraH 33 EAHO M CbO AAHBIHOIALBMKEHO
npeanpuaTHe.

Aanek svpxy doBosenama cmoldnocm (AAC)
MNpuxoguTe, pasxoAnTe M aKTBKTE Ce NpuiHasaT HeTHo oT [AC, C MIKNDNEeHWEe Ha CYHauTe, KOTaTo:

o [AC, Bb3HMKBALL NPK NOKYNKA Ha aKTUBM MAKM YCAYIKM HE € BbICTAMOBMM OT LAHbLYMMTE BAACTH, B KOMTO
cayuait AAC ce npu3HaBa KaTo YacT OT UeHaTa Ha npuaobusane Ha aKTMBa MAKM KAaTO HacT OT CLOTBETHATA
PaIXOAHA NOIWUMA, KAKTO TOBAE € YMECTHO; M

®  BIEMAHMATA K 3AALNHEHUATA, KOUTO C8 OTUUTAT ¢ BrnoueH OAC.

HerHata cyma Ha [UAC, 5B3CTaHOBMMA OT MAKM AB/MDHUME H3 4aHBUHKTE BAACTH, CE BRAIOYSA B CTOMHOCTTA Ha BIeMaHMATA
WAW 33ABNHEHUATE B OTHYETA 33 PUHAHCOBOTO CLCTOAHMKE.

3.5. [foxoau wa nepcowana

KpatkocpouHuTe AoxoaM Ha NepcoWana BKIIOHBAT 3aNNATH, BbIHAMPAKAEHMA, BHOCKM 33 COLMANHO OCHIYPABAHE U
FOANWHNA KOMNEHCHPYEMW OTNYCKM H3 CAYMMUTENUTE, KOWTO Ce O4aKBa Aa GbAaT M3UAND YPEAEHW B pamkuTe Ha 12
MECEUa CNep KPas Ha OTYETHUA nepuod. Koraro [pysecTsoro nonyum yCAyrarta, Te Ce NPU3HaBaT KaTto pa3xog 3a
nepconana 8 nevanbata wam saryfaTa uaM ce KaNWTaNAM3MPaT B CTOMHOCTTA Ha aKTHB. KPaTKOCPOYHMTE AOXOAM HA
NepcoHana ce OLUEHABAT NO HEAMCKOHTUPAHATA CYMa HA OYAKBAHUTE 33 YPEKAAHE PAsXOAM.
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3.6. DUHAHCOBW MHCTPYMEHTH — MbPBOHAYANHO NPUSHABAHE W NOCNEABALL0 DUEHABAHE
Mepsoxayanyo npuskosane

Apywectsoto xknacuduuMpa Npu NLPBOHAYANHOTC NpPM3IHaBaHe Ha GMHAHCOBUTE aKTMBU B BAHA OT CAegHuTe
KaTeropmm:

1. OueHABaHW NO AMOPTHUIUPAHE CTOMHOCT,
2. OueHnBaHM NO CNpaseanuea CTORHOCT npes apyr sceobxsartex Aox0A U
3. Ouewasanu No cnpasegnusa CTOWHOCT npes nevanbarta wawu sarybara.

Knacudpmraumata ce onpegena Ha Dasa Guanvec mogena 3a ynpasneHue Ha A3ASHUA KNAC QUHBHCOBM aKTUBM M
AOrOBOPHUTE XAPAKTEPHCTUKKM HA NAapUYHKTe noToum. MHesecTuLMK, Abpwann oT [pywecTBOTO C Uen Noay4asaHe Ha
nevanba oT KPaTKOCPOMHK NPOAEKOK MK 0OPATHM NOKYNKK, C& KNACHPULMPAT KATO PMHAHCOBKM AKTUBM, AbPMAHKM 33
Toprysane. MHBECTHUMM B ABATOBKM MHCTRYMEHTH, KOMTO [IpyWEecTeoTo Abpiu 8 pamuuTe Ha Buanec mogen ¢ uen
cubupaHe Ha AOTOBOPEHHTE NAPUYHM NOTOLM, CE KNACUPULMPAT KAaTO GMHAHCOBY aKTHBM, OTYMTAHN NO GMOPTH3MPaHA
CTOWHOCT. MHBECTHUMH B ALArOBM MHCTPYMEMTH, KOMTO [lpYyWecTsoTO AbpMiu B pamkute Ha Busuec mogen c uen
cubnpane Ha goroBopeHnTe NapudHK NOTOUM W npogamba ce kKnacuduumpaT KaTo GUHAHCOBM AKTUBM, OTHUTAHKM NO
cnpaseanuea cTolHocT & apyr sceocbxeaten aoxoa.

Top206CcKY 83EMOHUA

THLProBCKUTE BIEMAHNA €3 CYMH, AbMKNMMK OT KAMEHTH 33 NPOAAAEHN CTOKKM MAW YCAYTH, n3Bbpwendn B obuvalinara
NeRHOCT Ha apywecTeoTo. OBMKHOBEHO €3 CBbC CPOK 33 yperaaHe 8 pamkute Ha 30 AHK U CNefOBATENHO BCUUKM Ca
KNacuDMUMPaHH KaTO TEKYWM. THProBCKMTE B3IEMaHKA C8 NPU3HABaT MbpBOHaYanHo B pasmepa Ha GesycnosHaTta cyma
33 NONYYaBaHEe, OCBEH aKO He CHALPMAT 3IHAYUTENHM OGWHAHCOBM KOMNOHEHTW, TOrasa Teé €3 MPM3NaBaT no
cNpaBefNnBa CTORHOCT, [pYMecrsoTo AbPHM TbProBCKMTE BIEMaHMA C Uen cbOMpaHe Ha AOTOBOPHMTE MapHYHK
AOTOLM W CABADBATENHO 4 OLEHABA BNOCNEACTBUE NO AMOPTUIMPAHE CTOMHOCT, M3NOA3BANKK METOAA HA EPEKTUBHUA
NUXBEH NPOLEHT,

Apyzu e3emonun

Tesu cymu oBMKHOBEHO NPOUITUUAT OT CAENKK M3BBH 0BMualiHaTa onepaTMBHa AeHHOCT Ha APYHECTBOTO. fIuxen morar
A3 C8 HAYWCNABAT Ha 6a3a Na3apHWTE NMXSEHW HMB3, KOTaTo CPOKLT Ha MOTAcCABAHE HaABWILABA LIECT Meceua.
OB6ukHOBeHO 06eIneYeHneTo He ce NONYYaRa. HeTeryLMTe APYrY BISMAHUA €3 Jb/IMHUMH U TBAMUMK B PAMKUTE Ha
TPM FOAMHK CNeA KPan Ha OTHETHWA NEpUoa.

THp20SCKU BIEMAHUA U D02080PHU OKMUBU

JpywecTsoTo npunara onpocreduna nogxoa Ha MCPO 9 33 uamepeaHe Ha OUaKBaHKUTE KpeauTHK 3arybu, npu KouTo ce
Hauncnasa obe3uenka 3a ouaKsaHK 3arybu Npes uenusa MUBOT 3@ BCHYKM THPrOBCKH BIEMaHHA U AOTOBOPHHM aKTHBU.

3a M3MepBaHe Ha OMaKBAHWTE KPeAWTHM 3arybu, TbProBCKMTE B3eMaHuA M AOrOBOPHMTE aKTHBM Ca rPYNMPaHK Bb3
OCHOBA Ha CNOAENEHUTE XAPEKTEPUCTHKM H3 KPEAUTHMUA PHCK M AHKTE C Nnpocpoune. lorOBOPHUTE aKTMBM Ce OTHACAT
A0 HEn3BbPWEHaTa paboTa U UMAT CHUMTE PUCKOBM XAPAKTEPUCTHKM KATO ThPTOBCKHTE B3IEMaHHUA 33 ChlUMTEe BUAOBE
Aorosopu, Mopagn T0Ba APYMECTBOTO ONpeaenn, Ye ouyakeaHute kpeautHu 3arybu 3a 2022 r. Ha Toprosckure
83EMaHMA ca pasymHo npnbaumenne Ha KpeanTHWTE 3arybu 3a A0roBOPHHTE AKTUBHM,

[ApymecrsoTo npu3kasa 8 neyanbara unu sarybara — karto neuanba unu 3ary6a ot obe3ueHKa, pasmepa Ha O4aKBaHuTe
KpeauTHu 3arybu (man obpatHo um Bb3cTanosnsane). KOrato KOPEKTHBLT 33 O4aKBaHW KPeaNTHM 3arybn e npusHar
npes apyr sceobxsaTex AOX0A, BCAKA KOPEKUMA B HErO C8 NpU3Hasa B apyr aceobxearen aoxoa.

Omnuceane Ha puUHAHCOBY akMUBU

DUHAHCOB 3KTHB C& OTNMCBA OT [ipYecTsoTo, KOTraTo AOrOBOPHUTE NPaBa BbPXY NAPUYHMTE NOTOLW OT TO3M AKTHB
NaASMMPaT WK KOraTo [IpywecTsoTo e NPEXBLPAMNG TEIWU NPABA YPE3 CALNKA, NPU KOATO BCUUKM CHLUECTBEHMU PUCKOBE
¥ M3rofn, NPOMSTHYALLY OT COBCTBEHOCTTa Ha AKTMBA C& NPEXSBPAAT HA KyNyBaya. BCAKO yYacTHe 818 BEYe NPexBbpeH
$UHAHCOB BKTUE, KOETO [IpY)KECTBOTO 33N338a UK Cb3AABA, C8 OTYMTA CAMOCTOATENHO KaTo OTAENEH aKTUB MNKM NACcHB.

B cnyuaute KOrato [IpyKecTsoTo @ 3anazunc BCUYKK WAW NO-TONAMA YACT OT PUCKOBETE W WITOAMTEe CEBLP3IAHM C
aKTMBUTE, NOCNEAHUTE HE CE OTNWCBAT OT OTYETa 33 PUHAHCOBOTO CHCTOAHME (NPUMED 33 TaKWBa CAGNKM C3 Peno
caenkuTe — npoaawba ¢ yrosopka 3a o6paTHO M3KyNyBaHe).
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Npw cAGNKK, NPU KOMTO [APYMECTBOTO HUTO 33Na3sa, HUTO NPEXBBHPAA PUCKOBETE W M3TOAUTE, CBBP3AHN C PpuHaHCcoB
AKTUB, NOCNEAHMAT CE& OTNWCEA OT OTYETa 33 GUHAHCOBOTO CHCTOAHME TOraBa M CAMO TOrasa, Korato Apywecrsoro e
3arybun0 KOHTPON BBPXy Hero. PasaTa ¥ 3afb/KEeHWATa, KONTO [PYHECTBOTO 3aNa3sa 8 TE3k Ciyyan Ce oTiMTaT
OTAENHO KaTo akTMe unu nacue. Mpu caenku, NP KOMTO JpyMecTsoTo 3ana3ga KOHTPON Bbpxy aKTMBE, HEroBoTo
OTYMTaHE B OTYETa 33 GMHAHCOBOTO CLCTOAHME NMPOAL/KAB3, HO A0 pPasMmepa onpeaeneH OT CTENEHTa, A0 HOATO
[ApyHecTsoTo e 3anasnun0 yHaCTMETO C1 B AKTMBA M HOCH PUCKA OT NPOMAKA B HErosaTa CTOWHOCT.

3.7. OueHABaHe Ha CNpaBeAvMBa CTORHOCT

[lpyECTBOTO OUEHABA CBOMTE QHUHAHCOBM MHCTPYMEHTH KNaCHOUUMPAHW 33 OTYMTAHE NO CNPABEANME CTOAHOCT,
KaKTO M HEPUHAHCOBM AKTMBM KATO MHBECTULMOHHW MMOTH NO CNPaBeANMBa CTORHOCT KbM OTUETHATA AaTa.

CnpaseanMBaTa CTOMHOCT @ UeHaTa, KoATo 61 Guna nonyyexa ot NpoAawba Ha aKTMB MAW NNATEHA 33 NPEXBLPAAHE HA
nacus 8 obuuaiina caenka Memy NalapHu YYacTHUUM KbM A3TaTa Ha ouexkata. OueWsasaMeTo no cnpaseanusa
cToiHOCT ce 6a3upa Ha NPEANONOMKEHWETO, Y& CAeNKaTa 33 npogaxba Ha aKTMB WAW NPEXBBPNAHE HA NACWB ce
ocwuwecransa:

. Ha OCHOBHMA Naslap 3a CBOTEETHUA aKTHB WNKW NACKUB, WK
®  NPH OTCHLCTBKHE Ha OCHOBEH N33ap, Ha HaR-W3rOAMWA NA33P 33 CLOTBETHUA AKTHB MAW NACKB.
OCHOBHUAT MAW HaH-M3TOAHMAT Nasap Tpabea aa Gvae AOCThNEH 33 [pyHecTsoT0.

CnpasepnuBaTa CTOMHOCT H3 AKTHB WKW NACKB C& OLEHABA KaTO Ce NPasAT NPeANONOMEHUS, KONTO NA3ZPHA YHACTHULK
6ixa HANPABHAK NPU ONPEAENAHE HA UEHATA HA AKTMBA MK NACHBA, KATO CE NPHUEMA, Ye Te AelCTBaT B CBOA Hal-po6bp
UKOHOMMUUECKW HHTEpEecC.

OUEHABAHETO Ha CNPABEANNBATA CTOMHOCT HA HEGMHAHCOB AKTUB B3EMa NPeABKA CNOCOBHOCTTa Ha NA3aPeH YYaCTHUK
03 reHepupa MKOMOMMYECKM W3rOAM OT WINON3BAHETO Ha aKTMBA CNoped Hak-epextmeHata w waii-pobpata my
ynotpeBa unm ot npopambara Ha aKTMBA Ha APYr Na3apeH YYACTHWK, KOWTO WE M3NON3Ba aKTWBa cnopea Hak-
edexTBHaTa U Hal-poBpaTa my ynotpeba.

Lipy)HECTSOTO W3NONIBA OLEHUTEACKM METOAM, YMECTHN Npu OBCTOATENCTBATA, 33 KOWTO MM3 AOCTATHYHO AaHHM 33
OUEHABANHE HA CNPABEA/NBATA CTOMHOCT KATO C& MAKCMMU3NPA H3NON3BAHETO HA NOAXOAAWM HabAI0AaBaHM BXOAALLM
DAHHM U Ce CBEMAA A0 MHHUMYM W3N0A3BAHETO HA HEHabNIOABBAHN BXOAALLM ABHHM.

BCuUKM SKTHBM W NACHBM, KOWTO €3 OLUSHEHW NO CNPaBeannBa CTORHOCT UAW 33 KOUTO Ce MINCKBA ONOBECTABAHE HA
CNpaBeAuBa CTOAHOCT BbB PUHAHCOBMA OTHET, C3 TPYNMPAHN B KATETOPHK CNOPEA HepapxmATa Ha Cnpasepusata
CTOMHOCT, KaKTO @ ONWUCAHO NO-A0NY, Bb3 OCHOBA HA HAW-HUCKOTO HMBO M3NON3IBAHM BXOAALUM AFHHM, KOUTO UMAT
IHAUMTENHO BAMAHWE NPY OUSHABAHETO Ha CNPaBeANMBaTa CTOMHOCT KATO UAND:

¢ Huso 1 - [pUnarat ce OUEHUTENCKM METOAM, NPK KOWTO HaW-HUCKOTO HWBO M3INON3BAHW BXOAALLM AFHHHM,
CHULECTBEHM 33 OLEHKATa NO CNPaseAnMBa CTORHOCT, ca HabnoA3BaHN KM NPAKD, WK KOCBEHD

¢  Hwso 2 = M3NON3BAT Ce OUEHUTENCKM METOAM, MPHU KOWTO HAM-HWCKOTO HMBO M3NON3BAHKM BXOAALUM A3HHW,
CHULECTBEHMN 33 OLLEHKATa NO CNPaseannBa CTORHOCT, ca HeHabnioaasanu.

33 GKTMBWTE W NACHBMTE, KOWTO CE OUEHABAT PEryNAPHO NO CNPaBeaAnvBa CTORHOCT, [IpyecTsoTo npepasrnemaa
KaTEropU3MPAHETO UM Ha CHOTBETHOTO HUBO OT HEPAPXMATA Ha CNPABeAMBATA CTOMHOCT (B3 OCHOBA HA HAW-HUCKOTO
HWUBO W3NON38aHM BXOAALLM AAHHM, KOMTO MMaT 3HAYMTENHO BAMAHKE NPU OUEHABAHETO Ha CnpasennveaTta croiHoCT
KaTO UA/I0) KbM KPan Ha OTYETHWA NEPUOA U ONPeAens ANk MMa HeolXxoauMOCT OT HIBBPWBAHE Ha tpaHcdep(n) ot
84HO HWBO B APYTO.

PBLKOBOACTBOTO Ha [PYIKECTBOTO ONPEAENA NOAMTUKMTE M NPOUEAYPHTE, KOMTO CE MPUNAraT NO OTHOWEHWE KaKTo Ha
PEryNApHUTE OUEHKW NO CNP3BEANMBA CTOMHOCT KaTo TE3N Ha MHBECTULIMOHHM MMOTH U QUHAHCOBM BKTMBM Ha
pasnonomenne 3a npogamba, Taka v Ha HEpPEeryNApHWUTE OUEHKW NO Cnpaseanvsa CTOMHOCT, KaTo Te3W Ha aKTHBMK,
AbpwaHu 3a npoaawba/pasnpeseneHue Kbm cobeTaeHMUMTE,

OBUKHOBEHO 33 OLLEHABIHETO Ha CNPEBEANMBATA CTOMHOCT HA CHLUECTBEHWUTE AKTUBM KATO UMOTH, UHAHCOBM BKTUBM
Ha Pa3NONOKEeHHe 33 NPOAaK6a Ce aHIAMMPAT BLHLWHKM HE3ABNCUMM OUESHWTENW KaTo HeobxogumocTTa OT TAX ce
NPEUEHABa BCAKA FOAMHA OT PHKOBOACTROTO Ha [lpywecTsoTo. BuHIuHUTE OLUEHUTENM Ce u3bupar Ha 6a3a Ha TEXHKA
npodecHoHanes ONMT, Ka4yecTsa u penyrauua. Cnea obcoaaaHe Cbe CNeUWanuCTMTE- OUEHWTENHW, PLKOBOACTBOTO
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PELLABA KOW OUEHWTENCKA METOAM W BXOAALUM AaHHKM C3 HaW-yMeCTHN A3 GbAaT M3NON3BAHH NPU BCEKM KOHKPETeM
cnyyai.

KbMm BCAKE OTUETHE AaTa, PLKOBOACTBOTO NPABK AHANNS HE UIMEHSHUATA B CTOMHOCTHTE Ha ANTUBUTE, KOMTO NOANEKAT
Ha NPeOUEHABAHE CBLINACHO CHETOBOAHWTE NONMTHKM Ha [pymecTeoto. ToBa BKAIOYBA NpErnes Ha KHIOWoBMTe
BXOAALM AZHHM, UINOAIBAHK B NOCALAHATA OLUEHKA U CPABHABAHETO MM C NOAXOAAWLA HcTopuyecka mudopmauma KaTo
CRMOYEHN A0TOBOPH W ARYIW NOAXOAAWMN AOKYMEHTH. Chll0 TaKa, PHKOBOACTEOTO, CHEMECTHO ChC CNeUHanUCTUTe-
OUEHWUTENM, CPABHARA NPOMEHUTE 8 CNPaBeANMBATA CTOMMOCT HAa BCEKW AKTME MAM NACHB C NOAXOAAWM BbHIWHK
M3TOYHMUM, 33 43 NPEUEHN 4anV NPOMEHHTE Ca PasyMHM,

3a Ue/WTE H3 ONOBECTABAHETO Ha CNPAaBEAAMBATA CTORHOCT, [lpyMecTsoro OnpeAend pPainuuHK KNacoBe aKTUBM
NMacven B 33BNCMMOCT OT TAXHOTO ECTeCTs0, XAPaKTEPHUCTHHH W PHUCK W OT CLOTBETHOTO HHMBO OT ﬁepapmm Ha
cnpaseanusata CTOWHOCT, ONMCaHa No-Tope.

3.8. OcHoBeH Kanuran

OCHOBHMAT KaNMTaN e NPEACTABEH NO HOMUHANHATA CTORHOCT Ha M3ZAAENHTE M NNaTexn axumn, NOCTBNACHHUATS OT
M3AAAEHN BKUMK HAZ TAXHATE HOMMHANKA CTOAHOCT C& OTYMTAT KaTo NpemuiiHk pesepan.

3.9. NapuyHK AUBMACHTH M HENAPUUHYU PA3NPEACNCHUA KbM cOBCTBEHUUMTE

Apymecraara cue cneunanta MHBECTULMOHHA Len Pa3NpegennaT KaTo rogMwed AMBMAEHT He No-Mmanko ot 90 Ha cTo oT
nevanbata 3a PuHaHCOBaTa rogMHa, OnNpeaeneHa no peaa Ha wn. 29 or 3aKoMa 33 ApyMecTsaTta CuC cneuuanHa
MHBECTHUWOHHE LIeN U 33 APYKECTBATA 33 CEKIOPHTH3AUMA. TOANWHWUAT AMBMASHT CE M3NNALE B cpoK go 12 meceua or
KPaR Ha CbOTBETHATE PUHAHCOBA roAMHA.

3aABAKEHUE 33 NADUUHK UNK HENAPUUHN PA3NPEAENEHUA KbM COBCTBEHULMTE Ce NPU3HABA, KOMATO pasnpeaeneHnero
€ 0a06PEHOD OT TAX M He 3aBKucH OT [lpyIMEecTBoTO. Kopecnonavmpawara cyma ce aebnutupa AMpeKTHO 8 COBCTBEHMA
Kanuran,

33ALMKEHUETO 33 HENAPUUHM PAINPEACNEHUA CE OUEHABA NO CNPABEANNBATA CTONHOCT HA AKTHBMTE, KOMTO NOANENAT
Ha pa3npejeneHne, KaTo NOCABABAWMTE NPEOLSHKN Ce NPUIHABA AMPEKTHO B COBCTBEMMA KanuTan.

MpK GaKTMUECKOTO pasnpeaesieHne Ha HeNAPHUHN AKTUBM, Pa3NUKaTa Mexay BanaHcoBaTa cToORMOCT Ha npuaHaToro
3aAbAMEHNE W TA3W HA PA3NPEAENEeHTE aKTHBM Ce Npu3iHasa B nevanbata win sarybara 3a nepuoaa.

3.10. MIHBECTMUMOHHN HMOTH

VNHBECTHUMOHHM MMOTH Ca MMOTH, ABPKAHK 33 NONYYIBAHE HA NPUXOAM OT HAEMM UM 33 YBEAUUEHUE CTOHHOCTTE Ha
KanuTana, uan u 3a psete. MHBECTULMOHHHTE MMOTH CE OLEHABAT MbPBOHAYANHO NO UEHa Ha NPHMAOGHBaHE, KOATO
BKNIOMBA pasxoauTe NO caenkata. Pasxogure 3a NOAMAHA Ha YaCTH OT MHBECTULMOHEH MMOT Ce BRAIOYBAT 8 HEroBaTa
Ganancosa cToiMOCT, KOraTO Tean pasxoaM GBLAAT MIBLPWEHW M NpW ycnosue, ue OTrOBapAT Ha KPMTEpMMTE 3a
NPU3HABAHE Ha MHBECTULMOMEN MMOT,

Chep MbpBOHAUANHOTO NPUIHABAHE UHBECTULMOHHUTE MMOTH C& OTYUTAT MO CNPaBEANUBA CTOMHOCT, KOATO OTPa3ABa
NasapHWTe ycnosuA KbM OTueTHatTa Aata. Mevanbute waw 3arybuTe, FLIHMKBAWM OT NPOMEHM B CNPaBEANMBHTE
CTORHOCTH H3 WHBECTMUMOHHUTE UMOTH, Ce NpM3nasar 8 nevanbata uan 3aryBara 3a OTYETHWMA NEPUOA, B KOATO
Bb3IHKUKREAT,

MHBECTHUMOHHNUTE HMOTH CE OTNNCBAT NPH OCBOBOMAIBAHE MK KOTaTO MHBECTUUMOHHMAT MMOT @ TPAHHO U3BAAEeH OT
ynotpeba n Hukaken BLAGUM MKOHOMMYECKN UIrOAM HE Ce OYaKBAaT OT HErosoTo ocsobomaasane. Mewanbure uam
3arybuTe, NPOM3THYALM OT M3BAMAAHETO OT yNoTpe6a nnu 0cBo6OMAIBAHETO OT MHBECTULMONEH HMOT, Ce BRAKONBAT
B OTYETA 33 AOXOAMTE 8 NEPUMOAA HA U3BAMAAHETO OT ynoTpeba unm ocsobomaasanero.

ApY¥ecTBOTO NPEXSBPNA MMOT OT UHBECTHLMOHEN MMOT B MAaTEpPUaneH 3anac (WMot 3a Thprysaxe) camo, Koraro uma
NPOMAHA B M3NON3BAHETO, AOKI3AHA Upe3 3anoyBaHe Ha paspaboraane cuen npoaamba. Korato uxHsecTMUMOHEH MMOT
Ce NPexsvpna Kbm MaTepuaneH 3anac, NPWETaTa CTOWHOCT Ha WMOTa 33 NOCNEABAWO OTYMTAHE e Herosara
CNPaBennBa CTOAMOCT KbM A3TaTa Ha NPOMAHATA B M3NONIBAHETO My. [TPU NPEXSLPAAHE OT MATEPUANHKA 3ANICH KbM
MHBECTHUNOHHM HMOTH, Pa3NMKaTa MEXAY CNPaBEeANMBATa CTORHOCT H3 MMOTAE KbM Ta3n AaTa W HErosata NpeauwHa
GanancoBa CTOMHOCT Ce NPM3HABa B OTYETa 3a AoxoauTe. Korato [lpymecTsoro 3anousa HaHOBO A3 paspaborsa
CHUIECTBYBALL MHBECTULMOHEH HMOT C UEN NPOABAIKMTENHOTO My GbAELLO N3NOA3BAHE KATO TAKbE, TO MMOTHT OCTaBa
KNACHOMUMPAH KaTO WHBECTMUMOMEH NO Bpeme Ha paspabortsanero. Korato [lpywecrsoro sseme pewexue 3a
npoaawba Ha unsecTuunonen umot Ges aa ro paspaboTBa M KPUTEPHMTE 33 KNACUDHUKALMA KATO MMOT, AbpMaH 3a
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NPOAMKOa Ca M3NMBAHEHW, MMOTBLT Ce KNacMPMUMPa KaTo AbPMKAH 33 NPoaakba W Ce OUEHABA NO CNpaBeanMsa
CTOWHOCT.

3.11. O6e3ueHKa Ha HedUHIHCOBM aKTHUBYM

Kbm Bcaka oTyetHa aara, [lpywectsato oUueHsaRa Aanu CBILECTBYBAT MHAMKAWMA, Ye aaaeH aktms e obe3uexeH. B
CAY4ai HA TAKMBA MHAMKALMM MM KOTATO C8 MIUCKBA EErOAeH TECT 33 obe3ueHKa Ha aaneH akTus, JlpyKecTsoro
onpeaens BLICTAHOBAMATE CTOMHOCT H@ TO3W anTMe., Bb3CTAHOBMMAETa CTOMHOCT Ha aKTMBA € NO-BMCOKaTa OT
CNpaseAnnBaTa CTOMHOCT, HAMANEHA C Pa3XOAMTE 33 NPoAaKEa Ha akTHEa unK Ha obexTa, reHepupal NapuYHK NOTOLM
(OrNN) u croitmocTra my ynotpeGa. BuactanoBMmara CTOAMOCT Ce ONPEAENs 33 OTAENEH AKTUB, OCBEH B CAYYaH, Ye npw
M3MN0N3BAHETO HA 3HTUBA HE Ce reHEpPUPET NAPUUHK NOTOLM, KOMTO A3 €3 B 3HAYMTENHA CTeNeH HEe3aBUCHMM OT
NApUYHKTE NOTOUM, FEHEPUPAHKM OT APYTH AKTMBM MNM TRYNKM OT aKTHeK, KoraTo 6anaHcosaTa CTOMHOCT Ha AafeH aKTUB
nan OITIN e no-BUCOKa OT HEroBaTa BbLICTAHOBUMA CTORMOCT, TOM ce cunta 3a obesuenen n Banancosara my croitHoct
Ce HamMannsa a0 HerosaTa BL3ICTaHOBMME CTOWHOCT,

Mpw onpeaenaHeTo Ha CTORHOCTTE B ynoTpeGa Ha aKTMB, OvaKBaHHTe GbASWM NAPUYHK NOTOUM Ce AMCKOHTUPAT A0
TAXHATa CEralWHa CTOMHOCT KaTo C& MINON3IB3 HOPMA H3 AWUCKOHTMPAHE NPEAW AAHLUM, KORTO OTpasnBa Tekywara
NasapHa OUEHKa Ha CTOWHOCTTA Ha NapuTe BbLB BPEMETO M CNeunduyHUTE 33 aKTMBa puckose. Cnpasesnusarta
CTOMHOCT, HamaneHa ¢ pasxoguTe 3a npogawbara ce onpeaenaHeTo Ha 633a Ha CHOPOLHKM NA3apPHK CAENKM, aKO UMa
TaKMBa. AKO TakMBa CAENKM HE MOTaT A3 ObaaT MASHTMOMUMPaHM, Ce NpuAara NOAXOAAWL MOAEN 33 OUEHKE.
Hanpaseunte W3YUCNEHUA Ce NOTEBPMAABAT YPE3 UINONIBAHETO Ha APYTM MOACAM 33 OUEHKA WAM APYTH HANWYHK
M3TOYHNLM Ha WHPOPMAUMA 33 CNPABEANMBATE CTONHOCT Ha aKTHB MK OBEKT, reHepPHUpPalL, NapHYHK NOTOLM.

Wauncnennnta 3a obesuenxa ce Gasupar Ma noapobu GIOWKETH U NPOTHOIHM KANKYNALMM, KOUTO €3 WIFOTBEHM
nootaento 3a sceku OFNM, kbm KoWTO Ca pasnpeaenenn WHAMBMAYANHW aKTMBW, Tean GIOAKMETH M NPOTHOIHKM
KanKynaumu OBMKHOBEHO NOKPWMBAT NEPUOA OT NeT roauHu. MNPU NO-ABAMU NEPUOAN CE MIYKUCNABA UHAEKE 33
ABATOCPOMEH PACTEX W TOH Ce NPUNara cheq NETaTa roguHa Kom ObAewnTe Napuinmn noToum.

3arybute o o6esuenka ce NPUIHABAT KATO PAIXOAM B OTYETA 33 AOXOAMUTE KATO CE KNACHMBULMPAT NO TAXHATE DYHKUMA
cb00pasHO H3N0N3BAHETO (NpeaHaIHaueHUETo) Ha OBE3ILUPHEHUA aKTHB.

Kbm Beaka otuetHa aaTa, [lpy»ecTsoTo Npeuennsa 4am ChUECTBYBaT MHAMKAUMK, ve 3aryBaTa oT obeaueHka Ha aKTus,
KOATO € NPU3HaTa B NPEeAXOAHN NEPHOAM, MOXKE BeYe 13 He CHILECTBYBa MAK MbK A3 € HaManAna. AKO ChbULecTBYBaT
nopaobuu uHanKaumK, [IpyECTBOTO ONPEeAeNn BLICTAHOBMMATA CTOMHOCT H3 AKTMBA WAM Ha obexTa, resepupauy
napuumm notoun. 3ary6ara o1 obesuenka ce Bb3CTaHOBABA OGPAITHO CAMO TOrasa, KOraTo @ MACTBNMAA NPOMAHA B
NPUBAMIUTENHMTE OUEHKM, WINON3BAHW NPH ONPEAGNAME HA BLICTAHOBMMATA CTONHOCT Ha aKTMBa, cneg
NpM3HABAHETO Ha nocneaHaTa 3aryba ot obesuenka, BvacraHosasaneTo Ha 3ary6a o obe3ueHKa e orpaHudeHo, Taxka
ue banancoBaTa CTORHOCT Ha AKTHBA 43 HE HAABMIWABA HUTO HErOBATa BHICTAHOBMMA CTONHOCT, HWTO A3 He HaaBWWasa
Ganarcosata CTORHOCT (Chea npucnagaKe Ha amopTM3auMAa), KOATO wWewe A3 Guae onpesenexa, ako He e Guna
npuaHara 3aryba or obesuenxa 33 akTmea 8 npeaxoaHuTe roauHu. BuacTanosrsaHeTo Ha saryba or obesuerka ce
nNpu3HaBsa B OTYETa 33 AOXOAUTE.

3.12.NapruHK CPEACTBa M NAPHYHK EKBUBANENTH

MapuuxuTe CPeACTEA U KPATKOCPOUHMTE AENO3MTH B BanaKca BRAKYBAT NAPHYHMU CPEACTBA NO BaAHKOBM CMETKM, B Gpoit
M KPATKOCPOUHKM AEN03UTH C MbPBOHAYANEH NAAEN OT TPH UK NO-MANKO MECEUa.

33 UEANTE HA OTYETE 33 NAPUYHMTE NOTOUM, NAPUNHKUTE CPEACTBA i NAPUYHUTE EHBMBANEHTH BHNIOYBAT napuuHuTe
CPeACTBa U NAPUYHKU EKBMBANEHTH, KAKTO Te ca AeduHUPaHK no-rope.

3.13.Nposusun
O6uwu

Mposu3nK Ce NPU3HaBaT, KOraTo [lpYIMECTBOTO UMa CEraluHO 3aAb/KEHUE (NPABHO UAKM KOHCTPYKTHEHO) 8 pesynTar Ha
MHHaNKM CbBNTUA, KOraTo M3 BEPOATHOCT 33 NOTACABAME Ha 33ABNKEHWETO A3 Gvae Heobxoaum NOTOK QT pecypew,
CoAbPMALL MKOHOMMUYECKH MON3M M KOTaTo MOME A3 BbAe HanNpaseHa HAABM/IHA OUSHKA Ha CTOHHOCTTa Ha
3apvnmenneTo. Korato [lpyRecTsoTo 04aKea, Y& HAKOM AW BCHMYKKM HeoBXoammw 3a YPEXMOAAHETO H3 NPOBM3MATA
pasxoau we GbA3aT BHICTAHOBEHM, HANPMMED CHINACHO 3aCTPaXOBATENEH AOrOBOP, BHLICTAHOBABAHETO Ce NPU3HABA
KaTo OTAENEH aKTHB, HO CAMO TOraBa KOraTo € NPAKTHMECKM CUIYPHO, Me Tedw paixoaw we 6bAaT BL3ICTAHOBEHM,
PasxoguTe 3a NPOBM3MM CE NPEACTEBAT B OTHETA 33 AOXOAUTE, HETHO OT CYMaTa Ha BuL3CTaHoBeHuTe pasxoau. Koraro
edexTLT OT BPEMEBUTE PA3NUKK B CTOWHOCTTa Ha NapuTe € CblEeCTBEN, NPOBM3MMTE C8 AMCKOMTUPAT KaTo Ce M3NoN3ea
TEKYLLA HOPMA Ha ANCKOHTHPAHE NPean AINDUM, KOATO OTPa3ABa, KOTaTo e YMECTHO, CNeLMPUUHUTE 33 33ABIKEHMETO
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puckose. Korato ce anon3sa AMCKOHTMPAHE, YBENMYEHWETO HA NPOBM3MATA B PE3YATAT HA M3MWHANOTO BpeME Ce
NPeACTasA KaTo PHHAHCOB Pa3xod.

4. MNpomeHn B CYHETOBOAHUTE NONMTHKM W ONOBECTABAHWUA
4,1. HoBu M M3IMEHEHM CTAHAAPTH U PATACHEHMUA

CueToBoAHMTE NOAMTHKK Ha [pywecTsoTo Ca NOCNEA0BaTeNHW C TE3M, NPUAAraHK Npes NpeaxoAHWA OTHETEH NEPUOA,
€ MIKNIOUEHME Ha cheaHuTe namenenun MCDO, svanpuetn ot 1 avyapu 2022 r.:

3a nupeu nut npes 2022 roguHa Ce NPUNAraT HAKOM M3MEHEHWA M PAIACHEHWUA, HO T HAMAT BAWAHME BbpPXY
(UHAHCOBUA OTYET Ha [pymecTsoTo, [ApyMEecTsoTo He € NPUeNa CTAHAAPTH, PAIACHEHNA MM M3MEHEHNA, KOMTO Ca
nyBAMKYBaHNK, HO BCE OLLE HEe Ca BAS3NK B CUNa.

O6pemenumennu dozoeopu — pazxodu 3a usnvanexue wa dozosop — Himenenun 8 MCC 37

Npes mait 2020 r. CMCC nybaukysa uamenenua 8 MCC 37, ynomeHasauw kou pasxoau [pywectsoto Tpabea aa
BK/NIOMM NPY OUEHKATa 33 TOS3 Aanu gaaew Aorosop e obpemenuteneH nan rybew,. Usmenenuara npunarar "nogxona
Ha NPAKO CBbp3aHuTe pasxoaun”. Paixoam, KOWTO Ca NPAKO CBBPIAHM C AOMOBOP 33 NPEAOCTABAHE Ha CTOKK WAKM YCIYTH,
BKNIOYBAT KaKTO SBLTPEWHONPUCHUMTE Pa3xOay, Taka W pasnpeaeneHue Ha pasxoam, MPAKO CBLP3AHK C aKTMBUTE NO
porosopa. OBWMTE U 3AMUHUCTPITUBHUTE PAIXOAM HE CA CEBP3IAHM NPAKO C JaAeH AOOB0P M C& U3KNIOYBAT, OCBEH aKo Te
M3PHYHO HE NOANENAT Ha PaKTYpPUpPaHE KbM KOHTPAreHTa no AOrosopa. Tesn MIMeHeHUA He OKA3BAT BAMAHME BbPXY
buHaHCOBMA OTUET Ha [lpYMECTBOTO.

Mpenpamxa kem KoHuenmyanHama pamka — Mamenenun 8 MCOO 3

Mpes mai 2020 r. CMCC ny6aunkyea Uamenennn 8 MCDO 3 Busnec komburayuu — lNpenpomka kem Konyenmyannama
PaMKG., UIMEHEHMATA €3 NPeABMABHM 03 3aMEHAT NPEenpaTkaTa KoM POMKOMAa 30 U320MEAHE U NPedcmasAaHe Ha
urancosu omwemu, nybnukysava npes 1989 r., ¢ npenpatka Kem KowyenmyaaHoma pamka 30 (pUHOHCOBO
omyumane, nyGaukysara npes mapt 2018 r. 683 ChLUECTBEHN NPOMEHN B MINCKBAHMATA,

CueeTbT 406aBM CHLLO W UIKNOYEHUE OT NPUHLMNG Ha NPpu3HaBaHe 8 MCPO 3 3a nsbareane Ha noTeHumanim nevanbu
Mnm 3aryGu o1 "aeH 2", BbIHUKBALLM NO NacKHBX W YCAOBHM 33AL/MKEHWUA, KouTo Buxa nonagxanu B o6xsarta Ha MCC 37
nnu KPMCDO 21 Hano3su, ako 6baaT novecern oTaenHo. B cowoto speme ChBeTLT pewn A3 NOACHW ChluecTsysawmTe
Wacoku B MCPO 3 3a yCNOBHWTE aKTHBM, KOMTO HAMA A3 ObaaT 3acerdaTd OT 3aMECTBAHETO Ha NpenpaTkaTa Kbm
PamKaTa 32 M3rOTBAHE M NPEACTABAHE Ha GUHAHCOBH OTYETH. TE3N HIMEHEHUA HE OKAIBAT BAWAHME BLPXY UHAHCOBUA
omyeT Ha [lpyecrsoTo.

MmMOomu, MOWUKY U ChOPBWEHUR: Nocmbnnexus npedu npedsudenama ynompeba — Usmernenun 8 MCC 16

Npe3s maii 2020 r. CMCC ny6ankysa MmOTH, M3LIMHK 1 CHLOPBIKEHNA — NOCTBNAEHWA NPEAN NPeaBKaeHaTa ynotpeba,
KaTo ce 3a6pavABa Ha NPEANPUATUATA A3 NPUCNAAAT OT LEHATa Ha NPuACGHBAHE Ha MMOT, MALLKHA W CHOPBIKEHNE,
KaKBMTO M 43 6uN0 NocTvNNEHMA OT NpogaxbaTa Ha apTHKYNW, NPON3BEAREHN AOKATO TOIM akTnB Gusa NpuBEmAAH A0
MACTOTO W CLCTORHUETO, HEOBXOAUMM 33 A3 MOXE Tol Aa GYHKUMOHKPA N0 HaUMHA, NPEaBUAeH OT PbKOBOACTBOTO.
BMECTO TOB3 NPeanpuATHETO NPU3HABa npuxoauTe OT npogambara Ha TakMBa apTMKYAM W Pa3xOAMTe 33 TAXHOTO
npoussoacrso 8 neuanbara unu sarybara. Tesu USMEHEHWA HE OK33BaT BAMAHME BbPXy QMHIHCOBMA OTHET Ha
ApymecTsoTo.

ToawwHu nogobperna 8 MCPO 2018-2020

MC®0 9 dunancosu uHcmpymesmu — Bw3nazpowdewus 8 mecma Wa "10-me npoyewma” 3a OMNUCEOHE HO
gunarcosu nacusu

Karo uacr or npoueca 3a roguwHu nogobpesua Ha MC®O - 2018-2020 r., CMCC nybnaukysa namerexue 8 MCPO 9.
MameHeHMeTo MIRCHABA Bu3HarpamaeHwaTa, KOWTO NPEANPUATHETO BHAKOYBA, KOraTO OUEHABA AANW YCNOBMATA HA HOB
unu moauduuMpaH GUHAHCOB NACMB €A ChUECTBEMO PAZAWUHK OT YCNOBMATA HA NHPBOHAUANHWA UHAHCOB NacuB.
Tean BEbIHArPparKAeHMA BKNIOMEAT CaMO NNaTEHKMTE WM NONYHEHHUTE MEXLY KPeAMTONOAYHATENA U KpeauToAaTenn,
BHAKYUTENHO BHIHATPAMAEHMATE, NNATEHK WAKM NONYYEHW MNM OT KPEAWTONOAYYATENA, AW OT KpeauToaaTena or
MMETO Ha APYrHA. MPeANpPHATMETO NPMNAra WIMEHEHMETO 33 PUHAHCOBM NAcHBM, KOMTO ca MoaudUUMPaHKM WK
FAMEHEHM HA MNK CNLM HAYANOTO Ha FOAMIUHUA OTHETEH NEPUOL, NPEe3 KORTO NPeANPUATHETO NPUNATa MIMEHEHHETO
33 MuPeu NbT. MIMEHeHHETO BAW3A B CUNA 33 FOAMWIHKM OTYETHW NEPUOAK, 3anouBalm Ha uan cneg 1 anyapu 2022 r,
Kato NO-paHHO NPWAOKEHME € MO3BONEHO. Te3M MIMEHEHMA HE OKa3BaT BAMAHME BbpPXY QMHAHCOBMA OTYET Ha

Apyxecraoto,
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MC®O 1 lMpunazaxe 3a nvpeu nem Ha MexdyHapodHume cmandapmu 3a GUHAHCOB0 omyumane — QouwepHo
dpyxcecmeo e kauecmeomo Ha npednpusmue, npunazawjo MC®0 3a nepeu nem

Kato 4acT oT npoueca 3a roanwHu noaobpexna Ha MCPO - 2018-2020 r., CMCC nybamkysa nameHenwe 8 MCPO 1
Mpunarave 3a Mepakd NbT Ha MemayHapoaHUTe CTaHAAPTH 33 GMHAHCOBO OTYMTaHe. MameHeHMeTo No3BONABA Ha
ABLWEPHO npeanpuaTHe, Koeto uabepe aa npunoww naparpad M6(a) va MCPO 1 33 CUEHABAHE HA KYMYNATUBHUTE
PAINUKK O NPEBPBLLAHE HA YYHASCTPIHHA BANYTA, A3 M3NON3EA CYMMTE, OTYETEHM OT KOMNAHMATa-MaiKa, wa basa
Aarata Ha npexogaa Kvm MCPO Ha KOMNaHWATa-mMaiAKka. TOBa MIMEHEHME CE NPWNAra ChUo M NO OTHOWEeHWe Ha
ACOUMMPAHU NPEANDHATHA KNK CHEMECTHU NpeanpuATHa, kouto uabepar aa npunomar naparpad M6(a) va MCOO 1.
M3meHeHHETO BN33 B CHNA3 33 NOAWWHK OTHETHN NEPHOAM, 33N0YBALUM HA WK cnel 1 avyapu 2022 r. Mo-paHHOTO
NPUACIKEHUE € NOIBONEHD, Tesn NIMEHEHNA HE OKAZBAT BAUAHNE BLPXY GMHAHCOBMA OTUET Ha [lpy)KecTBoTo.

MCC 41 3emedenue - [Janw4Ho obaazane npu oyeHAsaHe no cnpasednuea cmolinocm

Kato wacr or npoueca 3a roguwHn nogobpewna va MCDO - 2018-2020 r., CMCC nyBauxysa uamenenune 8 MCC 41
3emedenue. U3ameHeHNETO NpemMaxsa MIUCKBAHETO 8 naparpad 22 va MCC 41, curaacHo KOeTo npeanpuaTHaTa Tpabsa
A3 M3KNKOYBAT NAPUYHKUTE NOTOUM, CBHP3aHW C AaHbMHO OBnaraWe, KOraTo OUEHABAT CNpasenNvBata CTOWHOCT Ha
aktuente B obxeata Ha MCC 41. MNpeanpuaTHETo NpMAara MameHeHWeTo 3a Gbaewn Nepuoan No OTHOWEHME Ha
OUEHKM NO CNPABEANNBE CTOMHOCT, Ha WAW CNEA HAYANOTO HA NLPBMA FOAMILEH OTYETEH NEPUOZ, 3aN0UBALY Ha MAK
cnep 1 anwyapu 2022 r. lMo-paHHOTO NPUNOMEHME € NO3IBONEHO. TEe3W WIMEHEHWA HE OKA3BAT BAMAHWE BbPXY
DUHAHCOBMA OTHET Ha [lpyecTBoTo.

4.2. NMybnukysanu CTaHAAPTH, KOWTO BCE OLLE HE Ca B CHA M HE CA BB3NPUETH NO-PAHO

Kom aatata Ha opobpenne Ha T03n PMHAHCOB OTHET €3 NYBAMKYBIHN HOBM CTAHAANTH, M3MEHEHWUA W PASACHEHMA KbM
ChUECTBYBALM BEUe CTAHAAPTH, HO HE C3 BAe3NU B CHAA MAK He ca npueTn ot EC 33 duHaHcosma nepuog, sanousaw
Ha 1 anyapu 2022 r., u He ca BruAu NPUAOKEHM OT NO-paHHa AaTa ot [py!KecTsoTo. He ce oMaksa Te Aa MMaT CblUECTBeH
edexT supxy PuHancosuTe oTYETH HA [pywecTBoTo. PLKOBOACTBOTO OYaKea BCUUKM CTAHAaPTH M M3MeHeHns aa BvaaT
NPHWETH B CYETOBOAHATA NONMTHES Ha [APYKECTBOTO NPE3 NbPEUA NEPHOA, 3aN0YBaLL CNEA AATATA Ha BAN3AHETO MM B
cuna.

MpOMEHMTE €3 CBbLPIAHN CbC CNEAHNTE CTAHAAPTH!

MC®O 17 3acTpaxosarenHn A0rosopu s cuna ot 1 AHyapu 2023 r.;
Uamenennsa 8 MCC 1: KnacuduKauna Ha NACMBUTE KATO TEKYLLUM MAM HETEKYLUM B cuna ot 1 anyapwu 2023 r.;
Mamenenna 8 MCC 1 MNpeacrasaAve Ha $MHAHCOBM OTVETM M M3noweHue 3a npaktuka no MCPO 2:
Onosecrasane Ha CHETOBOAHM NONMTUKM B cuna oT 1 anyapm 2023 r;

*  Wamenenus 8 MCC 8 CueToBoaHa NONMTHKE, NPOMEHH B CYUETOBOAHWUTE NPUBNMINTENHW OUEHKM M MPeLNm:
Aedunnuma 3a cuetosogHu npubausutentu ouenkn B cuna ot 1 avyapu 2023 r,;

*  Wsmerennsa 8 MCC 12 [Janbum ebpxy Aoxoaa: OTCPOYEH AaHDK, CBLP3aH C aKTMBM M NACHBM, BL3HUKBALLM B
PE3YNTAT Ha eaHa caenka 8 cuna ot 1 avyapm 2023 r,;

*  MWamenenns 8 MCPO 10 u MCC 28 - lNpoaawba mnu BHOCKA Ha AKTMBM MEMAY WUHBECTMTOP W HEroso
ACOUMMPAHO WK CHLBMECTHO NpeanpuATHe Te3an MIMEHeHWA BCe Owe He ca npuetw ot EC.

4.3. Mpomesxn B CYETOBOAHATA NONWUTHKA

Bb3npueTata CYETOBOAHA NONMTMKA @ NOCNEAOBATENMa C NPWAAaraHaTta nNpes npeaxoaHata roguHa, Couecteemu
CYETOBOAHM NPEUEHKW, NPUEAHINTENHWN OUEHKKH W NPEANONOMEHNA

M3roTeaHeTo Ha QUHAHCOBMA OTYET Hanara PHKOBOACTBOTO A3 HaMpPaBM NPeuUeHKH, NpPUBAMSHTENHM OUEHKM M
NPEANOAOMEHUA, KOUTO BAWUARAT BBPXY CTOMHOCTTA H3 OTHETEHUTE 3KTUBM U NACMBU, U ONOBECTABAHETO Ha YCNOBMM
Nacven KbM OTYETHETA A3Ta, KAKTO U BLPXY OTHETEHUTE NPUXOAW M PA3X0AM 33 NEPMoAa. HECHTYPHOCTUTE, CBLP3aHK
€ HanNPaBeHUTE NPeANONOMEeHUA U NPUBAUIUTEAHK OUEHKN Duxa mornu fa A0BeaaT A0 GaKTUYECKH PEIYNTATH, KOUTO
A3 W3NCKBAT CHUECTBEHN KOPEeKUuWn B8 DaNaHCOBMTE CTORHOCTM Ha CHLOTBETHMTE AKTMBHM WMAM NAcMBM B CAEABALLM
OTUYETHU NEPUOAM.

MpW NPMAAraHeTo Ha BLINPUETUTE CHETOBOAHM NOAUTHKM, PLHOBOACTBOTO Ha [lpywecTsoTo e HanpasMno cnegHuTe
NPEUEHKH, KOMTO MMAT HaR-CHUECTBEH EDEKT BLPXY CYMMTE, NPU3HATH BbB GUHAHCOBUA OTHET:

4.4, NpUBAMIUTENHM OLEHKU U NPEANONOHKEHUA

OcHOBHMTE NPEANONOMEHHA, KOUTO €3 CSbP3aHM C BLABWM W APYrM OCHOBHW M3TOMHWLM HA HECHIYPHOCTH B
NprBAMIMTENHMTE OLUEHKW KbM AaTata Ha GanaHca, M 3@ KOWTO CbUIECTBYBA 3IHAYMTENEH DPUCK A3 AOBeAaT A0
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CHILECTBEHN KOPeKUuMn B DanancoBMTE CTOWHOCTM Ha@ aKTMBMTE W NAcHMBMTE Npes cneaBaluMA OTYETeM NEepUoA, ca

nocoYeHn No-Aony:

4.4.1. O6esyeHKa Ha BIEMaHHA

[IpYMECTBOTO W3NON3EA KOPEKTMEHA CMETKA 33 OTYMTaHE Ha NPOoBM3MATA 33 obe3ueHxa Ha TpyaHocwbupaemn w
Hecobupaemu BIemaHuA OT KAMeHTH. PLKOBOACTBOTO NPEUEHABA AEKBATHOCTTA HA Tasu Nposuava Ha Ba3a Wa
8bL3PACTOB AHANK3 HA BIEMAHWUATA, UCTOPHUNECKH ONWT 33 HUBOTO HA OTNMCBAHE HAa HeCHOMPaEMK BIEMAHNA, KAKTO W
aHaNU3 Ha NnaTemocnocoBHOCTTa HA CLOTEETHUA KAUEHT, NPOMEHK B AOTOBOPEHUTE YCAOBUA Ha Nhaujane u ap. Axko
DUHAHCOBOTO CLCTOAHME M PR3YNTATH OT ASHHOCTTA HA3 KAWMEHTHTE Ce BAOWAT (Haj O4YaKBaHOTO), CTOWHOCTTZ Ha
g3emanun, xouto Tpabea aa 6vaar OTNUCaHKM Npes CNeaBaluM OTYETHWM NEepuoan, MOMe Aa Bvae no-ronama or

OvYaKBaHaTa Kbm gatata Ha Ganawca.

5. Mpuxogu u pasxoam

5.1. Mpuxoaw or npoaarba Ha NPOAYKLUHMA M NPEAOCTABAHE HA YCAYTH

Mpuxoaun

Masbplisane Ha yonyrm
MpeAoCTaBANE Ha YCNYTH-HABMM

Mpuxoam OT NPEOUEHKE HAa HHBECTUUMOHHN MMOTH

O6wo npuxoam OT yCayri

5.2. Pa3xoam 3a nepcoxana
Pasxoam 3a nepconana

Texylwm BbIHarpamaAeH1a
BHOCK#M NO COUMANHOTO OCHIYPABaHE

060 pasxoau 3a nepcoHana

5.3. Pasxoaw 33 BbHLWHMK yCAYTH
Paaxoam 33 BBHIWHK YCNYTH

Paaxoau no obenymeane

ERCNEepTHU OLLEHKW ¥ KOHCYATAUMK
CHETOBOAHN M NPABHK yCay™

Tawca UenTpanen genoautap, 6OB KOH
OamT v 061y Haa30p

Apyrw

O6wo Pasxoam 3a BLHIWHK yCnyrm

5.4. Apyrv pasxoan
Apyrm pasxoam

Apyrv pasxoan
Pa3xoam 3a AaHbK CTPAAM M TACKa CMET

OTmnucanm pasxoau 3a npuaocbusane Ha AbATOTPaHHU MaTEpUaNHK

AKTHEN
O6uwo fipyru pasxoam

30.06.2023 1. 30.06.2022r.
BGN(000) BGN(000)
a5 .
as -
30.06.2023 . 30.06.2022 .
BGN(000) BGN(000)
4 4
2 2
b 6
30.06.2023 . 30.06.2022 .
BGN(000) BGN(000)
5 a
122
11
4 1
- 3
1 3
143 11
30.06.2023r. 30.06.2022 .
BGN(000) BGN(000)
31 31
31 31
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5.5. PUHAHCOBM NPUXOAM M PasxogM

30.06.2023 r. 30.06.2022r.
Dunancosm pasxoam BGN(000) BGN(000)
Apyru duHaHcosu pasxoau - <
060 prHaHCOBM pa3xoam = &

6. AKTHBM B NPOLEC HA M3rpamaaHe

AMA 8 npouec Ha
M3rpamaaHe

Auwnrotpaiiim marepuaniu akrueu BGN(000)
Omuemua cmoiivocm

Ha 1 anyapu 2022,
MocTenunm npes nepuoaa
Uaneanu npes nepuona
Ha 31 pexemapnu 2022 r.
MocTununm npes nepuoaa
Waneanwm npes nepuoga
Ha 30 omn 2023 r.

19,368
8,726

28,004
9,982

38,076

Amopmusayun

Ha 1 anyapwn 2022, -
Hauucnexa npes nepuoaa .
Ormnucana npes nepuoaa

Ha 31 pexemspu 2022 r.

Hauncnexa npes nepuoga H
Ornucana npes nepuoaa =
Ha 30 1onm 2023 r. -

Banaxcosa cmoilHocm
Ha 31 aexemspu 2022 r. 28,094
Ha 30 wonu 2023 1. 38,076

LApywectsoTo uarpamaa npoexta Centpan napk Codun Ha yn.Ckonue 8 rp.Codun. Toll e pasaenes Ha aga nogerana :

1.1, KOHTO NPEACTaBNABA CTPOMTENCTBOTO Ha 3 Bp. MHOTOGAMUAHM MUNULWHM CTPAAN B CEBEPOMSTOMHATA YacT Ha
wmota Kavo: CTPAJA A ¢ npeasuaena Hagsemua P3M 11350m2, CrPALA b ¢ npegsuaeHa HagzemKa PN3 11900m2, »
CrPALA B c npeasuaena wapsemua P3M 10700M2 1 BKNOUEHE KbM CblETa CYTEPEHHA YacT C NPeaBMAeHa naoul
24600M2,BKN, MEMAMHHNTE BPL3KKM MEMAY TAX.

1.2., KOATO NPEABMAZ NPOSKTUPAHETO M UITPAMAIHETO Ha 4 Bp. MHOrOGAMUNHM MUNULLKHK CTPAAU B OTOUITONHATE
HacT Ha MMOTa, CyTepeHHa 4acT ¢ npeasuaeHa naow 17300m2, CTPASA [ ¢ npeasuaeHa Haasemua P3M 11350m2 ,
CrPALA E c npegsuaena wagsemua P3M 11350m2, CrPAQA X ¢ npeasuaena Hagzemua P3N 11900m2.

CpoxsT 32 npukmoyBane Ha noaeran 1.1. e kpas Ha 2025 r,, a 3a nogeran 1.2, e kpas Wa 2027 r.

Crpourencrsaro ce masbvpwsa or Enextpucutu” EOO/] w acrosoput ¢ ToBa [lpywectso e ckmouen oT dupma
+KoHDMPMa“All, KOATO @ B KAYECTBOTO C1 Ha TPETO AULE NO CMMCHAA Ha un.27 o 3ACKMUAC.
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Beb Bpb3Ka C M3rpamaaHeTo Ha obext Centpan napk Copua n HeobGxoammocTTa oT duHaHcupaxe, [ApyHecrsoTo c1 e
OCHIYPUNO KpeauTHa AUHUA 8 pasmep 40 523 xun.ne. ot obeaymeawara ro bawuxa.

7. WVHBECTHUMOHHH HMOTH

MHBECTUUMOHHM WMOTH 30.06.2023 1, 31.12.2022
BGN(000) BGN{000)

Ha 1 anyapu 4.703 4,615

Nevanba/3ary6a OT NPEOUSHKA N0 CNPaBeAnMBa CTONHOCT - 88

Ha 31 gekemspw 4.703 4,703

MNpuxoam OT HaemMu Ha MHBECTULMOHHM MMOTH 42 70

Mpexn onepaTMelmn Pasxoan No MMOTH, KOMTO FEHEPUPAT HaemMu - 31

Mpeku onepaTHeHM Pasxoau NO UMOTH, KOWTO HE FEHEPUPAT HASMM -

Meuyan6a OT UHBECTULIMOHHK MMOTH, OLEHEHK N0 CNpaBeaIuea
CTORHOCT

42 39

HAMa OrpaHM4eHHA Bbpxy PasnopemaaHeTo C WHBECTMUMOHMWTE MMOTH, KawkTo W OQOTOBOPEHM BHITaMMUMEHTH 33
NOKYMNKa WAKM CTPOMTENCTBO Ha TakMBa.

OnoBecrABaHMA Ha OLEHABAHETO HA CNPABeANUBA CTORHOCT

Bb3 OCHOBA Ha BMAA, XAPAKTEPUCTUKMTE U PUCKOBETE, CBLPIAHM € NPUTEMABAHUTE OT [IDYMECTBOTO WHBECTULIMOHHM
HMMOTH, PbKOBOACTBOTO MM € KNACHPHLNPAND K3TO THProBCKM MMOTH.

Cnpasegnupata CTOMHOCT Ha ThbProBCKMTE MMOTH € ONPEAENEeHa OT NMUEHIUPaH He3asncum ouennten XMNP 004,

OnoBecTABaHMATA Ha NEPapXUATa Ha CNPaBEeAIMBa CTOWHOCT 33 MHBECTULMOHHMTE MMOTH Ca NpeacTasenn B benexxa
PaBHeHuWe Ha cnpaseaNWBaTa cToRHOCT

MHBECTHUMOHHM MMOTH
THProBCKH MMOTH

Ha 1 anyapn 2022 4.615
MNpeouerkn npes neyanbarta wnm 3arybara 3a nepnoaa 88
Nokrynku -
Npogambu -
Ha 31 pexemapwu 2022 4.703
MNpeouerku npea nesanbara wnm 3arybata 3a nepuwoaa -
Mokynkw -
Mpoaawbn .
Ha 30 onu 2023 4.703

ONMUCaHME HA OUEHUTENCKUTE METOAM M KNIOUOBMTE BXOAALUM A3HHM NPU OLEHKATA HA UHBECTULIMOHHUTE UMOTH

W3noN3BakMAT B OUEHKMTE METO/, 33 OUEHABAHE € METOA HA KaNWTaNM3UPaHe Ha DbaewmnTe NApUYHK NPUXOAM, KOHTO
€ NPenopu4MTeNeH NPW ONPeAEensHe Ha NasapHaTa CTOMHOCT Ha HeABMMMMW WMOTH € THPrOBCKO NPEAHa3HaueHHe.
MNpuerara 6asa Ha croilHOCTTa e na3apHa croliHoct Ha ofexta. ManonssawmAT MeToA ce OCHOBaBa Wa
NPeAnoNOMEHNETD, Y Na3apHaTa CTOWHOCT Ha MMOTa, 06eKT Ha OueHKa, Cé paBHABA Ha CeralHaTa CTOWHOCT Ha
BracumMA HeTeH NPUXOA OT ASHHOCTTa UM Ha KaNUTaNU3IWpanaTa Gbaelwa CTORHOCT Ha HETHMA NPUXOA OT AeHHOCTTa
cera, Macnensana e AOXOAHOCTTa NPY CEralHoTo PYHKUNOHANHO NPEAHAIHIUEHHE HA MMOTA.

MNpw oueHABAHE Ha CNPAaBEANMEa CTOWHOCT CE OTYMTAT XapPaKTERUCTHHMTE Ha AKTMBA, KOWTO We GbaaT 83eTH Npeasng,
OT YHaCTHMUMTE Ha Na3apa NpW ONPEAefAHE Ha LEHAaTa Ha AKTMB3 KbM AaTarta Ha OUEHK3. Teau XapaKTepUCTMKM
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MewauHen otuer kem 30 ioum 2023

BKAIOYBAT, HO HE CE MIYEPNBAT A0: CHCTOAHWE W MECTONONOMEHME HA aKTUBA, BLIMOMHK OTPAHWYEHHA OTHOCHO
npoaabaTa MAKM MINONIBAHETO HA AKTHBA.

OuenKara No CNPaBeANMEa CTOMMOCT Ce M3BBLPLIBa NPU NPEANONOKEHWETO, Ye caenkata 3a nposawba Ha akTuea ce
M3BLPWBEA Ha OCHOBHMA Na3ap 3@ TO3M aKTUB WK NPW NMNCATa Ha OCHOBEH NA3ap — Ha HAW-M3rOAHMA Na3ap 3a TO3u
aKTne. OCHOBHUAT Na3ap NPEACTABNARAE NA3APLT ¢ Hal-ronam obem u HMBO Ha AEHHOCT 33 A3aeHuA aKTus. Ha Hali-
M3TOAMMA Masap Ched OTYMTaHe Ha PaIXoAMTe NO CAENKATa M TPAHCNOPTHMTE pasxoaW Cymara, nonyyeHa 3a
npogawbaTa Ha aKTUBA, & MAKCUMANH3.

OnpeaensHerTo Ha CNPaBeAANBaTa CTORHOCT Ha OUEHABIHMTE AKTHEM Ce M3BBLPWEa Npu cubniogasane Ha KOHUENUMATA
3a Hait-nobpa n edexreHa ynoTpeba Kbm AaTata Ha oueHkaTa. Han-aobpata n edpexTmeHa ynotpeba o1 raeaHa TouKa
Ha Y4aCTHMK, € Tasu, KOATO We A0BeAe A0 HAW-BUCOKATa CTOMMOCT Ha aKTUBA W BKAKONBA W3NON3BAHE, KOETO &
OHMIMUECKM BBIMOMHO, 3AKOHOBO A0NYCTUMO M DMHAHCOBO OCHLULECTBHMO, KAKTO cneasa:

* GUINUECKM BLIMOMHO — OTUHTAT C& DUIMUECKUTE XAPAKTEPUCTHRN HA BKTMBA, KOMTO NasapHure yuacrHuum Buxa
B32NW NPeABKA NPW ONpeaenaHe Ha UeHaTa Ha aKTHBa;

* 3aKOHMOBO AONYCTMMO — OTHMTAT C@ BCUYKM NPaBHM OrpaHMueHMA 33 ynotpebata Ha aKkTMBa, KaKTO M
BEPOATHOCTTA TE3U OrPaHHU4EHNA Aa Ce NPOMEHAT (HanpUmep rpaACyCTPONCTBEHN NapameTpH);

* GUHAHCOBO OCHLILECTBMMO — OTUMTA CE AaNKM aNTepHATMBHATa ynoTpeba, KOATO & PUIMUECKM BLIMOMHA U
3AKOHOBO AONYCTHMA, FEHepUpa AOCTaTbYHa AOXOAHOCT 3@ THNMUHWMA YYACTHMK Ha4 AOXOAHOCTTA OT Texywara
ynotpeba, cneq KaTto ce BIemMart NpeasMA paxoauTe 3a npeobpasysaHe Ha aKTMBa 33 US/IUTE Ha Talu anTepHaTUBHa
ynotpe6a.

lecepagpcra ungopmayun 30.06.2023 . 31.12.2022
BGN(000) BGN(000)

Bvarapua 4,703 4.703

4,703 4.703
8. TobproBCKH ¥ APYrW B3IEMaHWA

THProBCcKH B3EMaHUA 30.06.2023 r. 31.12.2022
BGN(00O) BGN(000)

Teproscku BIEMaHWA OT CBBP3AHK NKU3 - -

TLProBCcKY B3EMAHMA OT KAMEHTH 13,164 7,852

ABaHCH Ha A0CTaBUNUN 714 236

Apyrv B3emaHna 447

Toproscku ssemamnun (HerHo) 14,325 8,088

BCMUKM THPTOBCKW BIEMAHMA Ha [IPYWECTBOTO Ca NPOBEPeHH 33 MHAMKAuMn 3a obeauexka. [IpyMecTBoTO HAMA
OYAKBAHMA ALMHUMHTE OT KAMEHTH CPEeACTsa Aa He BbAaT NAaTeHW CHINACHO NPEABAPUTENHO CRNIOUEHUTE AOTOBOPH.
BCUYKM THPrOBCKM B3emaHuna ca OGEKT Ha KpeauTeH pucK. PHHOBOACTBOTO Ha [PYMECTBOTO HE MAEHTMOWUWPa
cneuuduyes KpeauTeH PUCK, Thil KaTO THPrOBCKUTE BIEMAHWA Ce CHCTOAT OT OTAEAHW KNAWEHTU.

THPrOBCKUTE BIEMAHWA OT KAMEHTH C& CLCTOAT OCHOBHO OT GAKTYPUPAHO M HENOraceHo BIemaHe 3a npogaxba Ha
NPABO Ha CTPOEN B M3MAMAAHMA OT ADYMECTBOTO NPOEKT.

9. MapwyHm CPEACTBa M KPATKOCPOMHM AENO3UTH

NMapuunu cpeacrea 30.06.2023 . 31.12.2022
BGN(000) BGN(000)

Pasnnawarenimn cMeTkm

8 neaa 1,480 1,096

0640 NAPHUUHK CPEACTEA M NAPHIHW EKBUBANEHTH 1,480 1,096
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MempgnHen otver kem 30 onn 2023

10. OcHOBeH KanuTan u pesepeu
10.1. OcxoBen kanuran

650000 Gpon obMKHOBEHM aKLUMK C HOMHMHANHA CTOWHOCT 1 NB. BCAKA

M3MEHEHMETO B OCHOBHUA KANKTAN € NPEACTABENO NO-A0ANY:

Ha 1 anyapw 2022 r.
Ha 1 anyapu 2023 r.
Ha 30 omu 2023 .

Beuukm 0BMKHOBEHM AKLMM €2 UILAAO NNATEHHM,

11. ToproBcku v ApYri 3aabAMEHHA

11.1. Teproscku U Apyru 3agb/meHHs

33aAbMHEHHA KbM AOCTaBHMLM W KAWEHTH
3aABNMEHHA KbM CBBLPIAHK NULA

ABAHCH OT KNHEHTH

334bNKEHMA KbM NEPCOHan

330BNMEHHA KbM OCHIYPHTENHM NPEANPHATUA
Opyru 3apbnmeHun

30.06.2023 r. 31.12.2022
BGN(000) BGN(0D00)
682,500 682,500
Bpoit obukHOBEHM ParncIpHpes 4
aKkumu (8 xun,) BV
xanutan BGN(00D)
682,500 682,500
682,500 682,500
682,500 682,500
30.06.2023r. 31.12.2022
BGN(00O) BGN(000)
- 6
12.380 8,396
17.462 9,562
2 !
1 1
7 134
5,000 -
34.852 18,100

YCNOBMATA Ha NOCONEHMTE NO-TOPe GUHIHCOBM I3 ALAMEHNHA €3 KAKTO CAeABA:
TLPrOBCKMTE 33AbNMEHHATA HE CA NMXBOHOCHW M 0GMYEHHO, Ce YpemAaaT 8 AOTOBOPEHHTE CPOKOBE.
ABIHCHTE OT KAMEHTH NPOM3THYAT OT Kanapupakk npogaxbu 3a obext CeHTpan napk Codua, KOMTO ca B pasmep Ha

44,33 % or obwara narpamaana naow; Kem 30.06.2023 r.
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MexauHes omver kem 30 1oxm 2023
12. OnosecTABaHe Ha CBbP3aHK Nuua

O6WaTa CYMa Ha CASNKMTE CbC CELP3AHW NMUA M ALMKMMHUTE CANA3 33 TEeKYLWMA M NPEAXOAEH OTYETEH Nepuog ca
NPeAcTaBeHN KaKTo chenea:

MNpopaxb MokynkK Cymu, Cymu,

W Ha or ABNMAMH  AbMKAMMA Ha
BGN(000) CEBP3aHM  CHBP3IAHM  OT CBBLPIAHM CEbP3aHK
NG Auua nuua nvya
Mpoaambu Ha / NOKYNKK OT CEBP3aHU MHUA
Lpyrv cebp3ann nuua (nog obuy kowTpon) 2023 50 6.289 50 13.620
Npyru cevp3anmn anua (nog obuw kowTpon) 2022 - 8,434 - 8,396
2023 50 6.289 50 13.620
—

2022 - 8,434 - 8,396

YcnoBua Ha CABNKWTE CbC CBBP3aHMK MUa

Npoaawbute Ha ¥ NOKYNKUTE OT CELPIAHM NNLA CE M3BBPILBAT NO ACTOBOPEHM LIEHW. HeusabaKeHuTe canna 8 Kpan
Ha roguHata ca neobeaneueHu, 6e3NUXBEHM (C UIKNIOUEHNE HA 3AEMHMTE) M YPEMASHETO MM CE M3BLPWES C NapHYHK
CPeACTBa. 33 BIEMAHMATE OT MNN 33ABNKEHHUATA KbM CBBPIAHM NIMLE HE €3 NPEAOCTIBEHU MAW NOAYHEHU rapaHLmK, C
WAKNIOHEHWUE Ha ONOBECTEHWUTE NO-A0NY. APYMECTBOTO HE € U3BLPWNN0 00Ee3UeHKa Ha BIEMAHUA OT CBBLP3aHKM Nnua
kbm 31 aexemapu 2022 r. (2021 r.: vyna). Npernepa 33 obeauenxa ce MIBLPLWEE BCAKA PUHAKCOBA roanKa Ha 6a3a Ha
aHanu3 Ha GMHAHCOBOTO CHLCTOAHME Ha CBHP3IAHOTO IMUE M Na3apa, Ha KOWTO To onepupa.

13. Caenku c KNOYOB yNpaBNeHCKM NepcoHan

KNIOYOBMAT ynpasnexcku nepcoHan Ha [lpywectsoto swnwousa uneHosete Ha CubBeTa Ha AWMPEKTOPWTE KaKTO W
[ApWeKTOpBLT 33 BPb3KA C MHBECTHOTPUTE. B APYIECTBOTO HAMA APYT NEPCOHAN,HATO INU3 HaZHAYEHH Ha TPYAOE Man
rpamaaHckn aorosop,uassd Cfl u [MPeKTopsbT 33 BPLIKA € WUHBECTUTOPWTE. BbIHArpamAeHUATa H3 KNIOYOBWA
YNpasneHcKkn NePCoOHan BKAKOMBAT CAEAHWTE Pa3xoam:

30.06.2023 31.12.2022

‘000 ne. ‘000 ns.
Bu3HarpamaeHne nannareHo Ha ynedosere Ha Cf) 4 8
Obuwo 4 8

YneHosere Ha ChBeTa Ha AVPEKTOPUTE NOAY4asaT NOCTOAHHO MECEMHO BbIHArpamaeHnue, onpeaenexo ot O6woTto
cebpanue upes pewenwe 3a npuemade Ha MoAuTMKATa 32 ONpefenAHe W M3NNAWAHE HA BBbIHArpAMAEHUATa Ha
YNEHOBETE Ha CbBETa Ha aupexktopute. Cbobpaiko un. 4, an. 2 ot NonWTUKATE, NOCTOAHHOTO BL3HATPaMOEHHE HE
MOMXE A3 npesuwasa 10-KpaTHUA pasmep Ha MUHUM3NHATa meceuna pabotha sannara.

Mo pewerne Ha OB6uworto cubpaHue Ha akumoHepuTe, uneHosete Ha CvBeTa Ha AWPEKTOPUTE MOraT Aa NOAYHaT W
NPOMEHNMBO Bb3HArPaKAEHHE, NPEACTABARBALO Npemrn, GoHYCH nan Apyrk $OPMU HE AOMTBAHUTEAHO MaTEPHanHo
cTUMyAMpaHe. KOHKPETHUAT pamep ce onpeaens cnes npeuenHka Ha 06eKTMBHUTE KPUTEPHM 33 OLEHKA Ha AeHHOCTTa
Ha CbBeTa Ha AupeKTopvTe, nocovexu B NoarwTukaTta.

[APYyKECTBOTO HE Ab/HN HUKAKBW APYTY CyMH W/unun 0Be3ETEHNA B HATYP3, KAKTO N HE 334ENA WK HAUMCNABE CYMM
33 NpeAoCTasAHe Ha NeHcuu, 0Be3LETeHUA UNK APYTU KOMNEHCALMK NPU NEHCUOHUPAHE Ha YneHoseTe Ha CoBeTa Ha
LUPEKTOPHTE.
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Memaunes otier Kom 30 1onn 2023

Ynenosete Ha CoBeTa Ha AMPEKTOPHTE HE Ca NONYYABANKM BBIHATPAMAEHHE MW OGEILWETEHHE OT AbLEPHN APYHECTBa
H3 BMWUTEHTa M NOCNEAHMTE HE Ca 33AENANM UK HAUMCAABA CYMK 33 NPeaocTasAMe Ha neMcuu, obesuwlerenun wan
APYri KOMNEHCAUWK NPU NEHCUOHUPAHE Ha YneHoseTe Ha CuBeTa Ha AvpeKkTopuTe npes 2022 r.

3aAbNMEHMATA HA APYKECTBOTO KbM YieHoBETe Ha ChBeTa Ha QUPEKTOPHTE Ca CIEAHMTE!
30.06.2023 r. 31.12.2022

BGN(000) BGN({000)
BbaHarpamaeHue no HaynCAeHn BbIHarpamaeHus 2 1
Obwo 2 1

14 PasnpepeneHme AUBUACHTH
[l0 HACTOAWMAT MOMEHT Ha 2023 r. He ca PaanNpeaeneHn AMBHAEHTH.

14. foxoa/ (3ary6a) wa akumn

OcHosumaT goxon/(saryba) Ha akums u poxoawT/(3arybara) Ha aKUMA € HAMANEHA CTOMHOCT Ca M3YMCAEHM, KATO 33
YMCAMTEN € M3NON3BaHa HeTHata nevanba/(3aryba), NOANENAWA Ha Pa3NPEAEneHWE Meway aKUMOHEpUTE Ha
Apywecrsoro. CpeaHonpeternennar 6poli akuuK, U3NOA3BAH 33 M3UMCAABAHETO HA OCHOBHUA Aoxoa/ (3aryba) wa

AKUMA, KAKTO M HETHaTa nevanba/ (3aryfa), noAnemala Ha pasnpeseneHne MeAY NPUTEKITENHTE Ha OBUKHOBEHM
ETHIEI

30.06.2023r. 31.12.2022
BGN(000) BGN(000)

Nevan6a/(sary6a), nognemawa Ha panpeneneque (8 ‘000 ns.) (149) (78)
Cpepronpeterned Bpoit akumm ( 8 ‘000 ns.) 682,500 682,500
Ocxosen goxoa/(3aryba) Ha akuma (8 ‘000 ns.) - -

15. MNpasxn nckose

Cpeuwy [IpymecTsoTo HAMa 333E/18HU NPABHK UCKOBE,

16. Uenwn v NoNMTHKA HA PHKOBOACTBOTO NO OTHOLUEHWE YNIPABNEHME HA PUCKA

PBKOBOACTBOTO Ha [IPYMECTBOTO HE CYMTA, Y€ CHULECTBYBAT CHIULECTBEHM DUCKOBE B PEIYATAT Ha AWHAMKYHAETA
duckanua u perynatopHa cpesa 8 BwArapua, KOMTO Guxa HaNOKMAK KOPEKUMH BbB PUHAHCOBMA OTYET 33 roavHaTa,
nprKnioyMBalLa Ha 30 owm 2023 1.

Banymen puck

ApYWECTBOTO HE U3BBLPLWBA NOKYNKK, NPOABKOM, NPEAOCTIBAHE U NONYUABAHE HA JAEMU B YYIKASCTPAHHU BaNYTH —
€8P0, WATCKKM A0napu 1 BpuTaHCKu nupw,

Kpedumen puck

LpymecTsoTo TLprysa egUHCTBEEHO C YTELPAEHHU, NAATEMOCNOCcobHM KOHTPareHT™, HEeroBaTa NoMMTHKA €, e BCHUKK
K/IMEHTH, KOUTO MENanT A3 TbPryBaT Ha OTNOMEHO NAalaHe, NOANEMAT Ha NPOUEAYPM 33 NPOBEPKa Ha TAXHATA
nnavexocnocobuoct. Ocsen ToBa, CaNAaTa NO THPFOBCKUTE BIEMAHWATA CE CAEAAT TEKYULO, B pPEe3ynTaT Ha KOeTo
EHCNO3NUMATAE Ha [lpyMecTsoTo NO TRYAHOCHEMPAEEMM M HECHLOMPaEMK BIEMAHUA He @ CHUIECTBeHA. HAMA SHAYMTeNHK
KOHUEHTPAUMM HE KpeanuTen puck 8 Apymectsoro. KpeauTHUAT PUCK, KOMTO Bb3HMKBA OT APYrUTe GUHAHCOBW aKTHBM
Ha [lpywecTsoTo, Kato Hanpumep, NapuyHM CPEACTBa M APYrM (QUHAHCOBM 3KTWBM, NPEACTaBAABA KPEAWTHATA
EHCNO3INUMATA Ha [IpyMECTBOTO, NPOMITHYALLA OT BLIMOKHOCTTA HErOBMTE KOMTPAreHTH A3 HE MIMBLAHAT CBOWTEe
IANBMKEHUA.
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Memaunen oruer kKem 30 1ouu 2023
AKTUBM MINOMEHM HA KDEAUTEH PUCK

30.06.2023r.  31.12.2022
BGN(000) BGN(000)

Mapu 1 NAPHUYHN EKBUBANEHTH 1,480 1,096
TLProgcku U APYrv BIEMaHuA 14.325 8,088
15.805 9,184

Jluxsuden puck

JINKBMAHMAT PUCK BB3HMKBA BbE BPL3KA C OCMIYPABAHETO HAa CPEACTBA 33 AeliHOCTMTE Ha [lpymecTsoTo W
YNPAaBACHUETO HA HErOBMTE NO3NUMK. TOW MMa ABe M3IMEPEeHMA - puck [pYKECTBOTO A3 He Dbae 8 CuCToAHWE A3
NOCPELHE 33 b/IKEHNATA CW, KOFATO T€ CTAHAT M3UCKYEMM M PUCK OT HEBLIMOMHOCT [IPYKECTBOTO A3 peanu3Inpa caou
aKTMBM NPM NOAXOAALLA LIEHA W B NPHEMNMBI CPOKOBE. [IDYWECTBOTO UEAW A2 NOAABPHA BaNaHe MemAY CPOYHOCT Ha
NPUBNEYEHMA PECYPC M MHBKABOCT NPH H3NONIBAHETO HA CPEACTBA C PAINUUHA MATYPUTETHA CTPYKTYPA. [pywecTsoro
Ce CTPeMM 13 HaMaNABa PUCKOBETE OT HEAOCTHI HA IMKBM/AHN CPeACTBA KATO NPEANPUEMA MHBECTULIMH W CTROWTENHK
paboTh CAMO KOraTO TAXHOTO PMHAHCUPAHE € OCUIYPEHO Che cOBCTBEHM CPEACTBA, ABANCOBH NNALUAHUA OT KAUEBHTU
WAK 33EMHM CPEACTBA. [IPYWecTsoTo cnean or 6/1M30 GMHEHCOBMTE NA3apu M BbIMOMHOCTUTE 33 Habupane Ha
AONbAHMTENHM cpeacTea (cobcTaenn unmn AbArosk). IpyecTsoTo ce CTPeMW A3 CbKPaTH CPOKOBETE 33 wabupane Ha
noaobum cpeactea npu HeobxoaumocT.

BGN(000) Ha noucksawe 0-3 3-6 6-12 1-3 O6uwo
MECEUa MEeCeua MEeceua roanHu

3aannmeHnA KbM Nepcosana - . - - - 2

THProOBCKK M APYTM 334B/MIKEHUA - 8 - 12,380 22,462 34,850

- 10 - 12,380 22,462 34,852

Ynpoanexue Ha kanumana

OCHOBHATa LEN Ha YNPaBNeHWeTO Ha Kanutana Ha [lpyecTsoto e Aa ce ocurypu crabune kpeauTen PeATUHI W
KaNUTANOBM NOKAZaTeN, € OFNEA NPOABMKABAWOTO GYHKUMOHMPEHE Ha GWIHECa M MAKCMMU3NPaHE Ha CTORHOCTTa
MY 33 aKUMOHEpHTE.

[lpYMEeCTBOTO yNpasnasa KanuTanosaTa Cu CTRYKTYPa W A M3MEHA, KO € Heobxoanmo, B 3aBMCMMOCT OT NPOMEHWTE B
MKOHOMMuYECKUTE yenosua. C ornes NOAALPKAHE UK NPOMAHA Ha KANWUTANO0BATA CH CTPYKTYPA, [IpYMECT8OTO MOXe
A3 KOPHIMPa MINNAWAHETO Ha AWBNAEHTH HA BKUMOHEPHTE, Aa M3KYNKW 0BpaTHO coBCTBEHM aKuWK, A3 Hamanu nau
YBEAUUM OCHOBHMA CH KANUTAA, NO PeleHue Ha akumonepure. Mpes 2022 r., KakTo 1 npes 2021 r., HAMa NPOMENM B
WEeANTE, NOANTUKATE MAK NPOLECHTE NO OTHOWEHWE Ha YNPAB/IEHMETO Ha KanuTana Ha [pymecTsoTo,

[pywectsoro cnean coBCTBEHHA TV KanuTan Ypes Peanu3upaHna GUHAHCOB PEIYNTAT 33 OTHETHWA NEPMOA, K3KTO
cnenga:

30.06.2023 2022

HetHa 3ary6a 8 xun. ns. (149) (78)

17. Kareropuu GUHAHCOBM GKTUBW W NACHBKH

BanaHCOBHUTE CTOMHOCTM Ha PUHAHCOBMTE AHTMEM M NAcMBK Ha [IPYMEcTBOTO MOraT A3 NPeACTaBeHW 8 CneaHuTe
Karteropum:

DUHAHCOBW 3KTHBMW 30.06.2023 ., 31.12.2022
BGN(000) BGN(000)
Napn ¥ NapH4YHN EKBHBANEHTH 1,480 1,096
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MexguneH otyer kbm 30 1omm 2023

Toproscku M Apyrv B3emaHua 14,325 8,088
15,805 9,184

DUHAHCOBM NaCHBM 30.06.2023 1., 31.12.2022
BGN(000) BGN{000)

THProBCKM M APYTH 33Ab/IKEHHNA 34,852 18,100
34,852 18,100

18. CvbuTnA cneg garata Ha OTYETHaTa AaTta

He ca HacTenunm cbbutun cnen 30 oHu 2023 r., KOMTO A3 HANATAT AOTEAHUTENHM KOpeKUuun u/unu onosecTasaHun
BbB MEMAUHHUAT PMHANHCOB OTHET Ha [lpyecTeoTo |

Aara 20-07-2023

Becena Cep

esa-Buvayeasn
Cocrasuren |
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